
 
 

Boggy Creek Improvement District 
3501 Quadrangle Boulevard, Suite 270, Orlando, FL  32817; Phone: 407-723-5900   

 www.boggycreekid.org 
 
 

The following is the proposed agenda for the upcoming Meeting of the Board of Supervisors for the Boggy 
Creek Improvement District (“District”), scheduled to be held at 3:00 p.m. on Tuesday, October 17, 2023, 
at 6900 Tavistock Lakes Blvd. Ste 200, Orlando, FL 32827. A quorum will be confirmed prior to the start 
of the meeting. 
 
District Staff, please use the following information to join via computer or the conference line: 
 

Phone:1-844-621-3956 Computer: pfmcdd.webex.com     Participant Code: 2531 126 0013# 
 

BOARD OF SUPERVISORS’ MEETING AGENDA 
 
Organizational Matters 

• Roll Call to Confirm a Quorum 
• Public Comment Period  
1. Consideration of the Minutes of the August 15, 2023, Board of Supervisors’ Meeting 

 
Business Matters 

2. Review and Acceptance of Arbitrage Rebate Reports for the Series 2018 BAN 
3. Ratification of Fiscal Year 2023 Audit Engagement Letter with Berger, Toombs, Elam, Gaines 

& Frank 
4. Ratification of Egis Insurance Package for FY 2024 
5. Ratification of Agreement for Geotechnical Engineering Services with PSI for Lift Station 9 

Force Main 
6. Ratification of Corrective Special Warranty Deed (Lake Nona Boulevard Interchange Ponds 

A and B) 
7. Ratification of Operation and Maintenance Expenditures Paid in August 2023 in an amount 

totaling $174,999.37 
8. Ratification of Operation and Maintenance Expenditures Paid in September 2023 in an 

amount totaling $119,647.35 
9. Ratification of Requisition No. 417 – 423 Paid in August 2023 in an amount totaling 

$83,064.00  
10. Ratification of Requisition No. 424 – 425 Paid in September 2023 in an amount totaling 

$16,010.74  
11. Recommendation of Work Authorizations/Proposed Services (if applicable)  
12. Review of District’s Financial Position and Budget to Actual YTD  

 
Other Business  

 A. Staff Reports 
  1. District Counsel 
  2. District Manager  
  3.   District Engineer 
  4. Landscape Supervisor 
  5. Irrigation Supervisor 

http://www.boggycreekid.org/


 
 

       6.   Construction Supervisor 
  B. Supervisor Requests 
 
Adjournment  



BOGGY CREEK  
IMPROVEMENT DISTRICT 

Minutes of the August 15, 2023, 
Board of Supervisors’ Meeting 
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BOGGY CREEK IMPROVEMENT DISTRICT 
BOARD OF SUPERVISORS’ MEETING MINUTES 

 
 
FIRST ORDER OF BUSINESS Roll Call to Confirm Quorum 
 
The Board of Supervisors’ Meeting for the Boggy Creek Improvement District was called to order on 
Tuesday, August 15, 2023, at 3:00 p.m. at the Courtyard Orlando Lake Nona, 6955 Lake Nona Blvd, 
Orlando, FL 32827. 
 
Present: 
  
 Richard Levey   Chairperson 

Thad Czapka   Assistant Secretary  
 Julie Salvo    Assistant Secretary 
 
Also attending: 
 
 Jennifer Walden  PFM      
 Lynne Mullins   PFM  
 Jorge Jimenez   PFM     (via phone)  
 Amanda Lane   PFM     (via phone)  

Tucker Mackie   Kutak Rock 
 Ryan Dugan   Kutak Rock    (via phone)   
 Jeffrey Newton   Donald W. McIntosh Associates, Inc.    
 Matt McDermott   Construction Committee Member  
 Samantha Sharenow  Berman  
 Katie Harmer   Berman     (via phone) 
 Dan Young   Tavistock 
 DJ Batten   Berman 
 Carlos Negron   Berman 
  
          
 
SECOND ORDER OF BUSINESS    Public Comment Period 
 
Dr. Levey called for public comments. There were no public comments. 
 
 
THIRD ORDER OF BUSINESS Consideration of the Minutes of the 

July 18, 2023, Board of Supervisors’ 
Meeting 

 
The Board reviewed the minutes of the July 18, 2023, Board of Supervisors’ Meeting. 
 

 
 
FOURTH ORDER OF BUSINESS Consideration of Resolution 2023-09, 

Approving an Annual Meeting 
Schedule for Fiscal Year 2024  

 
On motion by Mr. Czapka, seconded by Ms. Salvo, with all in favor, the Board of Supervisors for the 
Boggy Creek Improvement District approved the Minutes of the July 18, 2023, Board of Supervisors’ 
Meeting. 
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Ms. Walden stated District staff would like to move the Board of Supervisors’ Meetings to the Tavistock 
offices as there will be no cost for holding the meetings at this location. The meetings will be held on the 
third Tuesday of each month at 3:00 p.m. at Tavistock except for November, December and March, which 
would be the second Tuesday. Additionally, District staff noticed with the Construction Committee 
schedule that some of the days were after the Board Meetings, so the District will keep all of the dates for 
the Constructions Committee on the 2nd Thursday of the month at 3:30 p.m. at the Tavistock offices, 
except for December and March, which will move up to the first Tuesday.  
 

 
 
FIFTH ORDER OF BUSINESS Consideration of Prequalified 

Contractors Extension   
    
Mr. Newton stated as a matter of practice, the District prequalifies general contractors to construct 
infrastructure projects for the District. The District last did this in August of 2021. Those prequalifications 
are good for two years with an optional two-year extension. The recommendation of the Construction 
Committee is that the Board extends the prequalification for a period of one-year and address it again 
next year. 
 

 
 
SIXTH ORDER OF BUSINESS Consideration of Extending Annual 

Renewal for State Road 417 (Central 
Florida Greeneway) & Lake Nona 
Boulevard Interchange Landscape 
and Irrigation Maintenance Services 
Agreement with Cepra    

 
Ms. Walden stated when the District goes out to bid, the District gets three years of pricing. However, the 
agreement is only for a one-year term and then every year District staff evaluates how the vendor is doing 
and if the District wants to extend the agreement for an additional year. After speaking to the team, Cepra 
is doing well, and District staff is asking for the Board to extend the agreement for one additional year.  

 
On motion by Ms. Salvo, seconded by Mr. Czapka, with all in favor, the Board of Supervisors for the 
Boggy Creek Improvement District approved Resolution 2023-09, Approving an Annual Meeting 
Schedule for Fiscal Year 2024 with the Board of Supervisors’ Meetings at the Tavistock offices, 6900 
Tavistock Lakes Blvd. Suite 200, Orlando, FL 32827 on the third Tuesday of each month at 3:00 p.m. 
except for November, December and March, which will be on the second Tuesday of the month, and 
the Construction Committee Meetings will be held on the second Thursday of each month at 3:30 p.m. 
at the Tavistock offices, 6900 Tavistock Lakes Blvd. Suite 200, Orlando, FL 32827 except for December 
and March, which will be on the first Tuesday of the month. 
 
 
 
 

 
On motion by Mr. Czapka, seconded by Ms. Salvo, with all in favor, the Board of Supervisors for the 
Boggy Creek Improvement District accepted the Construction Committees recommendation to extend 
the prequalified Contractors for one year.  
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SEVENTH ORDER OF BUSINESS Consideration of Extending Annual 

Renewal for Lake Nona Boulevard 
South and Roadways Landscape and 
Irrigation Maintenance Services 
Agreement with Cepra 

 
Ms. Walden stated that Cepra also services this area. Since they are doing well, District staff is asking for 
the Board to extend the agreement for one additional year.  
  

 
 
EIGHTH ORDER OF BUSINESS Ratification of Disclosure 

Dissemination Agent Agreement   
   
Ms. Mackie stated in front of the Board is the Dissemination Agent Agreement between the District and 
PFM Group Consulting LLC. The Board may recall in connection with the most recent Bond closing and 
all other Bond issuances of the District, the District is obligated under the District’s Continuing Disclosure 
Agreement to make certain disclosures with respect to both District information and Developer information 
in connection with the project funded by the Bonds. PFM historically has served as the District’s 
dissemination agent for the purpose of posting the disclosures to the EMMA website, and there is no 
change in the fee from prior agreements. This agreement sets forth the terms and obligations to provide 
those services with respect to the Series 2023 Bonds.  
 

 
 
NINTH ORDER OF BUSINESS Consideration of District 

Management Fee Increase Letter for 
Fiscal Year 2024 

 
Ms. Walden stated the District Manager’s firm is asking for an increase of $2,500.00 which would put the 
fee at $42,500.00 for the year. She noted that the last time there was a fee increase was over two years 
ago. Dr. Levey added that Tavistock has signed off on this as well.  
 

 
On motion by Ms. Salvo, seconded by Mr. Czapka, with all in favor, the Board of Supervisors for the 
Boggy Creek Improvement District approved Extending the Annual Renewal for State Road 417 
(Central Florida Greeneway) & Lake Nona Boulevard Interchange Landscape and Irrigation 
Maintenance Services Agreement with Cepra.   
 
 
 
 
 

 
On motion by Ms. Salvo, seconded by Mr. Czapka, with all in favor, the Board of Supervisors for the 
Boggy Creek Improvement District approved Extending the Annual Renewal for Lake Nona Boulevard 
South and Roadways Landscape and Irrigation Maintenance Services Agreement with Cepra.  
 
 
 
 
 

 
On motion by Mr. Czapka, seconded by Ms. Salvo, with all in favor, the Board of Supervisors for the 
Boggy Creek Improvement District ratified the Disclosure Dissemination Agent Agreement.  
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TENTH ORDER OF BUSINESS Public Hearing on the Adoption of the 

District’s Annual Budget 
a. Public Comments and Testimony 
b. Board Comments 
c. Consideration of Resolution 

2023-10, Adopting the Fiscal Year 
2024 Budget and Appropriating 
Funds 

 
Ms. Walden noted for the record that the District noticed the hearing pursuant to Florida Statutes. 
 

 

 

 
 
ELEVENTH ORDER OF BUSINESS Consideration of Resolution 2023-11, 

Adopting an Assessment Roll for 
Fiscal Year 2024 Budget and 
Certifying Special Assessments for 
Collection  

 
Ms. Walden stated this Resolution imposes the special assessments for Fiscal Year 2024 based on the 
O&M and Debt Service budgets that the Board just approved.  
 

 
 

 
On motion by Ms. Salvo, seconded by Mr. Czapka, with all in favor, the Board of Supervisors for the 
Boggy Creek Improvement District approved the District Management Fee Increase for Fiscal Year 
2024.  
 
 
 
 

 
On motion by Mr. Czapka, seconded by Ms. Salvo, with all in favor, the Board of Supervisors for the 
Boggy Creek Improvement District opened the public hearing.  
 
 
 
 
On motion by Ms. Salvo, seconded by Mr. Czapka, with all in favor, the Board of Supervisors for the 
Boggy Creek Improvement District closed the public hearing.  
 
 
 
 
On motion by Ms. Salvo, seconded by Mr. Czapka, with all in favor, the Board of Supervisors for the 
Boggy Creek Improvement District approved Resolution 2023-10, Adopting the Fiscal Year 2024 
Budget and Appropriating Funds.  
 
 
 

 
On motion by Mr. Czapka, seconded by Ms. Salvo, with all in favor, the Board of Supervisors for the 
Boggy Creek Improvement District approved Resolution 2023-11, Adopting an Assessment Roll for 
Fiscal Year 2024 Budget and Certifying Special Assessments for Collection. 
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TWELFTH ORDER OF BUSINESS Ratification of Operation and 
Maintenance Expenditures Paid in 
July 2023 in an amount totaling 
$107,287.74 

 
Dr. Levey noted that these expenditures have been approved and need to be ratified by the Board. 
 

 
 
THIRTEENTH ORDER OF BUSINESS Ratification of Requisition No. 411 – 

416 Paid in July 2023 in an amount 
totaling $25,895.42 

 
The Board reviewed Requisition No. 411 – 416. Dr. Levey noted these have been approved and need to 
be ratified. 
 

 
 
FOURTEENTH ORDER OF BUSINESS Recommendation of Work 

Authorizations/Proposed Services 
 
Ms. Walden stated there were no Work Authorizations.  
 
 
FIFTEENTH ORDER OF BUSINESS Review of District’s Financial Position 

and Budget to Actual YTD 
 
Ms. Walden stated through July the District has expenses of just over $1,000,000.00 versus an overall 
budget of $1,760,000.00 which equates to spending approximately 57% of the budget.  
 
 
SIXTEENTH ORDER OF BUSINESS    Staff Reports 
 
District Counsel – No report.   
 
District Manager – Ms. Walden stated the next meeting is Tuesday, September 19, 2023, at 

the current location.  
 
District Engineer – Mr. Newton stated the roundabout at Veteran's Way and Laureate Blvd. is 

deemed not feasible, so the District needs to go back to the signal. He 
stated District staff would like to go straight to Florida Industrial Electric. 
Dr. Levey asked if there were other proposers. Dr. Newton noted when 
this first went out to bid there were no proposers, but he was able to get 
Florida Industrial Electric to provide a proposal. Mr. Newton stated he 

 
On motion by Ms. Salvo, seconded by Mr. Czapka, with all in favor, the Board of Supervisors for the 
Boggy Creek Improvement District ratified the Operation and Maintenance Expenditures Paid in July 
2023 in an amount totaling $107,287.74. 

 
On motion by Mr. Czapka, seconded by Ms. Salvo, with all in favor, the Board of Supervisors for the 
Boggy Creek Improvement District ratified Requisition No. 411 – 416 paid in July 2023 in an amount 
totaling $25,895.42. 
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reached out to Florida Industrial Electric a few weeks ago to confirm the 
pricing and the quote has gone up about 5%, so it's just over 
$1,000,000.00. The VA has committed to up to $600,000.00 or 50%, 
whichever is less, so the District is still covered for half of that cost. Mr. 
Newton stated the District would get it executed with the Chair and then 
bring it back for Board ratification. 

  

 
Landscape Supervisor – No report. 
 
Irrigation Supervisor – No report.  
 
Construction Supervisor – No report.   
 
 
SEVENTEENTH ORDER OF BUSINESS   Supervisor Requests 
 
There were no Supervisor requests. 
 
 
EIGHTEENTH ORDER OF BUSINESS     Adjournment 
 
Dr. Levey requested a motion to adjourn. 
 

 
 
 
 
_______________________________          _______________________________ 
      Secretary/Assistant Secretary                          Chair/Vice Chair 
 
 

 
On motion by Ms. Salvo, seconded by Mr. Czapka, with all in favor, the August 15, 2023, Meeting of 
the Board of Supervisors for the Boggy Creek Improvement District was adjourned. 

 
On motion by Mr. Czapka, seconded by Ms. Salvo, with all in favor, the Board of Supervisors for the 
Boggy Creek Improvement District authorized the District Engineer to move forward with a contract with 
Florida Industrial Electric for the signal. 
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                        Tax - Exempt Bond Services 

 
 
 

LLS Tax Solutions Inc. 
2172 W. Nine Mile Rd. 
#352 
Pensacola, FL 32534 
Telephone: 850-754-0311 
Email: liscott@llstax.com 
 

 
 
 
 
 
August 24, 2023 
 
 
Ms. Jennifer Walden 
Boggy Creek Improvement District  
c/o PFM Group Consulting LLC 
3501 Quadrangle Blvd., Suite 270 
Orlando, Florida 32817 
 
 

$25,000,000 Boggy Creek Improvement District  
Special Assessment Revenue Bond Anticipation Note, Series 2018 

(“Note”) 

Dear Ms. Walden: 

Attached you will find our arbitrage rebate report for the above-referenced Note for the five-year period 
ended April 30, 2023 (“Computation Period”).  This report indicates that there is no cumulative rebate 
amount liability as of April 30, 2023. 

The next arbitrage rebate calculation date is for the final period ended July 20, 2023.  If you have any 
questions or comments, please do not hesitate to contact me at (850) 754-0311 or by email at 
liscott@llstax.com. 

Sincerely, 

Linda L. Scott 
Linda L. Scott, CPA 
 
cc: Mr. James Audette, US Bank 
 
 
 
 



 
Boggy Creek       
Improvement District 
$25,000,000 Boggy Creek Improvement District Special 
Assessment Revenue Bond Anticipation Note, Series 2018  
 
For the period ended April 30, 2023 
 



 
 

 

                         Tax - Exempt Bond Services 

 

LLS Tax Solutions Inc. 
2172 W. Nine Mile Rd. 
#352 
Pensacola, FL 32534 
Telephone: 850-754-0311 
Email: liscott@llstax.com 
 

 

 

August 24, 2023 

 
Boggy Creek Improvement District 
c/o PFM Group Consulting LLC 
3501 Quadrangle Blvd., Suite 270 
Orlando, Florida 32817   

Re: $25,000,000 Boggy Creek Improvement District Special Assessment Revenue Bond Anticipation 
Note, Series 2018 (“Note”) 
 
Boggy Creek Improvement District (“Client”) has requested that we prepare certain computations related 
to the above-described Note for the period ended April 30, 2023 (“Computation Period”).  The scope of 
our engagement consisted of the preparation of computations to determine the Rebate Amount for the 
Note for the Computation Period as described in Section 148(f) of the Internal Revenue Code of 1986, as 
amended (“Code”), and this report is not to be used for any other purpose. 

In order to prepare these computations, we were provided by the Client with and have relied upon certain 
closing documents for the Note and investment earnings information on the proceeds of the Note during 
the Computation Period.  The attached schedule is based upon the aforementioned information provided 
to us.  The assumptions and computational methods we used in the preparation of the schedule are 
described in the Summary of Notes, Assumptions, Definitions and Source Information.  A brief 
description of the schedule is also attached. 

The results of our computations indicate a negative Cumulative Rebate Amount of $(3,221,138.37) at 
April 30, 2023.  As such, no amount must be on deposit in the Rebate Fund. 

As specified in Form 8038G, the calculations have been performed based upon a Note Yield of 4.5025%.  
Accordingly, we have not recomputed the Note Yield. 

The scope of our engagement was limited to the preparation of a mathematically accurate Rebate Amount 
for the Note for the Computation Period based on the information provided to us.  The Rebate Amount 
has been determined as described in the Code, and regulations promulgated thereunder (“Regulations”).  
We have no obligation to update this report because of events occurring, or information coming to our 
attention, subsequent to the date of this report. 

LLS Tax Solutions Inc. 



SUMMARY OF NOTES, ASSUMPTIONS, DEFINITIONS, SOURCE INFORMATION, AND 
DESCRIPTION OF SCHEDULE 

Boggy Creek Improvement District 
August 24, 2023 
$25,000,000 Special Assessment Revenue Bond Anticipation Note, Series 2018 
For the period ended April 30, 2023 

- 2 - 

NOTES AND ASSUMPTIONS 
 
1. The issue date of the Note is July 25, 2018. 

2. The end of the first Note Year for the Note is April 30, 2019. 

3. Computations of yield are based upon a 30-day month, a 360-day year and semiannual 
compounding. 

4. We have assumed that the only funds and accounts relating to the Note that are subject to rebate 
under Section 148(f) the Code are shown in the attached schedule. 

5. For investment cash flow purposes, all payments and receipts are assumed to be paid or received, 
respectively, as shown in the attached schedule.  In determining the Rebate Amount for the Note, 
we have relied on information provided by you without independent verification, and we can 
therefore express no opinion as to the completeness or suitability of such information for such 
purposes.  In addition, we have undertaken no responsibility to review the tax-exempt status of 
interest on the Note. 

6. We have assumed that the purchase and sale prices of all investments as represented to us are at 
fair market value, exclusive of brokerage commissions, administrative expenses, or similar 
expenses, and representative of arms’ length transactions that did not artificially reduce the 
Rebate Amount for the Note, and that no “prohibited payments” occurred and no “imputed 
receipts” are required with respect to the Note. 

7. Ninety percent (90%) of the Rebate Amount as of the next “computation date” (“Next 
Computation Date”) is due to the United States Treasury not later than 60 days thereafter (“Next 
Payment Date”).  (An issuer may select any date as a computation date, as long as the first 
computation date is not later than five years after the issue date, and each subsequent computation 
date is no more than five years after the previous computation date.)  No other payment of rebate 
is required prior to the Next Payment Date.  The Rebate Amount as of the Next Computation 
Date will not be the Rebate Amount reflected herein but will be based on future computations that 
will include the period ending on the Next Computation Date.  If all of the Note are retired prior 
to what would have been the Next Computation Date, one hundred percent (100%) of the unpaid 
Rebate Amount computed as of the date of retirement will be due to the United States Treasury 
not later than 60 days thereafter. 

8. For purposes of determining what constitutes an “issue” under Section 148(f) of the Code, we 
have assumed that the Note constitute a single issue and are not required to be aggregated with 
any other Note. 

 



SUMMARY OF NOTES, ASSUMPTIONS, DEFINITIONS, SOURCE INFORMATION, AND 
DESCRIPTION OF SCHEDULE 

Boggy Creek Improvement District 
August 24, 2023 
$25,000,000 Special Assessment Revenue Bond Anticipation Note, Series 2018 
For the period ended April 30, 2023 
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NOTES AND ASSUMPTIONS (cont’d) 

9. The accrual basis of accounting has been used to calculate earnings on investments.  Earnings 
accrued but not received at the last day of the Computation Period are treated as though received 
on that day.  For investments purchased at a premium or a discount (if any), amortization or 
accretion is included in the earnings accrued at the last day of the Computation Period.  Such 
amortization or accretion is computed in such a manner as to result in a constant rate of return for 
such investment.  This is equivalent to the “present value” method of valuation that is described 
in the Regulations.

10. No provision has been made in this report for any debt service fund.  Under Section 148(f)(4)(A) 
of the Code, a “bona fide debt service fund” for public purpose Note issued after November 10, 
1988 is not subject to rebate if the average maturity of the issue of Note is at least five years and 
the rates of interest on the Note are fixed at the issue date.  It appears and has been assumed that 
the debt service fund allocable to the Note qualifies as a bona fide debt service fund, and that this 
provision applies to the Note.

11. The Note was issued for the purpose of providing funds to (i) finance the costs to construct and 
acquire public roadway improvement, including related rights-of-way, water management 
improvements, water sewer and reclaimed water facilities to be connected to City of Orlando 
Utilities System, (ii) fund the 2018 Note Debt Service Reserve Account in an amount which 
equals the 2018 Note Reserve Account Requirement, (iii) to pay a portion of the interest to accrue 
on the Note, and (iv) pay the costs associated with the issuance of the Note.

12. The bond documents selected the Note Year to begin on each May 1, and end on April 30 of the 
following calendar year, with the initial Note Year beginning July 25, 2018, and ending on April 
30, 2019. 



SUMMARY OF NOTES, ASSUMPTIONS, DEFINITIONS, SOURCE INFORMATION, AND 
DESCRIPTION OF SCHEDULE 

Boggy Creek Improvement District 
August 24, 2023 
$25,000,000 Special Assessment Revenue Bond Anticipation Note, Series 2018 
For the period ended April 30, 2023 
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DEFINITIONS 

1. Note Year: Each one-year period that ends on the day selected by the Client.  The first and last 
Note Years may be shorter periods. 

2. Note Yield: The yield that, when used in computing the present value (at the issue date of the 
Note) of all scheduled payments of principal and interest to be paid over the life of the Note, 
produces an amount equal to the Issue Price. 

3. Allowable Earnings: The amount that would have been earned if all nonpurpose investments were 
invested at a rate equal to the Note Yield, which amount is determined under a future value 
method described in the Regulations. 

4. Computation Date Credit: A credit allowed by the Regulations as a reduction to the Rebate 
Amount on certain prescribed dates. 

5. Rebate Amount: The excess of actual earnings over Allowable Earnings and Computation Date 
Credits. 

6. Issue Price: Generally, the initial offering price at which a substantial portion of the Note is sold 
to the public.  For this purpose, 10% is a substantial portion. 
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SOURCE INFORMATION 

Note Source 

Closing Date Form 8038G  

Note Yield Form 8038G 

Investments Source 

Principal and Interest Receipt Amounts Trust Statements 
  and Dates 

Investment Dates and Purchase Prices Trust Statements 
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Boggy Creek Improvement District 
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$25,000,000 Special Assessment Revenue Bond Anticipation Note, Series 2018 
For the period ended April 30, 2023 
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DESCRIPTION OF SCHEDULE 
 
SCHEDULE 1 - REBATE AMOUNT CALCULATION 

Schedule 1 sets forth the amount of interest receipts and gains/losses on sales of investments and the 
calculation of the Rebate Amount. 



$25,000,000 BOGGY CREEK IMPROVEMENT DISTRICT 
SPECIAL ASSESSMENT REVENUE BOND ANTICIPATION NOTE, SERIES 2018

SCHEDULE 1 - REBATE AMOUNT CALCULATION

7 / 25 / 2018 ISSUE DATE
7 / 25 / 2018 BEGINNING OF COMPUTATION PERIOD
4 / 30 / 2023 COMPUTATION DATE

INVESTMENT EARNINGS OTHER FUTURE VALUE
VALUE AT ON DEPOSITS AT NOTE YIELD ALLOWABLE

DATE FUND/ACCOUNT COMPUTATION DATE INVESTMENTS (WITHDRAWALS) 4.5025% EARNINGS
7 / 25 / 2018 NOTE PROCEEDS 0.00 24,865,000.00 30,740,362.34 5,875,362.34
7 / 25 / 2018 DRAW DOWN 0.00 (341,765.18) (422,521.03) (80,755.85)
8 / 23 / 2018 DRAW DOWN 0.00 (312,909.95) (385,510.21) (72,600.26)
8 / 23 / 2018 DRAW DOWN 0.00 (3,598,464.41) (4,433,367.38) (834,902.97)
8 / 30 / 2018 DRAW DOWN 0.00 (1,776.69) (2,187.02) (410.33)
8 / 30 / 2018 DRAW DOWN 0.00 (20,431.93) (25,150.69) (4,718.76)
8 / 30 / 2018 DRAW DOWN 0.00 (705.22) (868.09) (162.87)
8 / 30 / 2018 DRAW DOWN 0.00 (8,110.00) (9,983.01) (1,873.01)
9 / 21 / 2018 DRAW DOWN 0.00 (50,469.53) (61,964.33) (11,494.80)
9 / 21 / 2018 DRAW DOWN 0.00 (580,399.63) (712,589.84) (132,190.21)
9 / 24 / 2018 DRAW DOWN 0.00 (580.53) (712.49) (131.96)
9 / 24 / 2018 DRAW DOWN 0.00 (6,676.12) (8,193.61) (1,517.49)

10 / 9 / 2018 DRAW DOWN 0.00 (582.71) (713.84) (131.13)
10 / 9 / 2018 DRAW DOWN 0.00 (306.45) (375.41) (68.96)
10 / 9 / 2018 DRAW DOWN 0.00 (6,701.20) (8,209.15) (1,507.95)
10 / 9 / 2018 DRAW DOWN 0.00 (3,524.17) (4,317.20) (793.03)
11 / 1 / 2018 DRAW DOWN 0.00 (12,585.10) (15,375.19) (2,790.09)
11 / 1 / 2018 DRAW DOWN 0.00 (861,053.50) (1,051,947.47) (190,893.97)
11 / 1 / 2018 DRAW DOWN 0.00 (556.73) (680.16) (123.43)
11 / 1 / 2018 DRAW DOWN 0.00 (74,874.22) (91,473.70) (16,599.48)
11 / 1 / 2018 DRAW DOWN 0.00 (1,094.36) (1,336.98) (242.62)
11 / 1 / 2018 DRAW DOWN 0.00 (6,402.44) (7,821.85) (1,419.41)
11 / 15 / 2018 DRAW DOWN 0.00 (94.38) (115.10) (20.72)
11 / 15 / 2018 DRAW DOWN 0.00 (1,085.42) (1,323.76) (238.34)
11 / 20 / 2018 DRAW DOWN 0.00 (2,341.51) (2,853.90) (512.39)
11 / 20 / 2018 DRAW DOWN 0.00 (563.19) (686.43) (123.24)
11 / 20 / 2018 DRAW DOWN 0.00 (66,347.92) (80,866.87) (14,518.95)
11 / 20 / 2018 DRAW DOWN 0.00 (26,927.40) (32,819.94) (5,892.54)
11 / 20 / 2018 DRAW DOWN 0.00 (6,476.74) (7,894.05) (1,417.31)
11 / 20 / 2018 DRAW DOWN 0.00 (763,001.12) (929,969.10) (166,967.98)
12 / 19 / 2018 DRAW DOWN 0.00 (3,140.60) (3,814.15) (673.55)
12 / 19 / 2018 DRAW DOWN 0.00 (325.62) (395.45) (69.83)
12 / 19 / 2018 DRAW DOWN 0.00 (3,744.60) (4,547.69) (803.09)
12 / 19 / 2018 DRAW DOWN 0.00 (36,116.94) (43,862.82) (7,745.88)
12 / 20 / 2018 DRAW DOWN 0.00 (17,592.08) (21,362.35) (3,770.27)
12 / 20 / 2018 DRAW DOWN 0.00 (21.74) (26.40) (4.66)
12 / 20 / 2018 DRAW DOWN 0.00 (202,308.92) (245,667.06) (43,358.14)
12 / 20 / 2018 DRAW DOWN 0.00 (250.00) (303.58) (53.58)
1 / 15 / 2019 DRAW DOWN 0.00 (803.97) (973.26) (169.29)
1 / 15 / 2019 DRAW DOWN 0.00 (9,245.70) (11,192.54) (1,946.84)
1 / 16 / 2019 DRAW DOWN 0.00 (71.97) (87.11) (15.14)
1 / 16 / 2019 DRAW DOWN 0.00 (4,383.39) (5,305.73) (922.34)
1 / 16 / 2019 DRAW DOWN 0.00 (827.64) (1,001.79) (174.15)
1 / 16 / 2019 DRAW DOWN 0.00 (50,409.04) (61,016.00) (10,606.96)
2 / 12 / 2019 DRAW DOWN 0.00 (759.93) (916.88) (156.95)
2 / 12 / 2019 DRAW DOWN 0.00 (8,739.24) (10,544.17) (1,804.93)
2 / 13 / 2019 DRAW DOWN 0.00 (40.87) (49.30) (8.43)
2 / 13 / 2019 DRAW DOWN 0.00 (470.00) (567.00) (97.00)
2 / 19 / 2019 DRAW DOWN 0.00 (2,928.75) (3,530.57) (601.82)
2 / 19 / 2019 DRAW DOWN 0.00 (1,486,169.43) (1,791,558.80) (305,389.37)
2 / 19 / 2019 DRAW DOWN 0.00 (254.67) (307.00) (52.33)
2 / 19 / 2019 DRAW DOWN 0.00 (129,232.12) (155,787.72) (26,555.60)
2 / 22 / 2019 DRAW DOWN 0.00 (18.91) (22.79) (3.88)
2 / 22 / 2019 DRAW DOWN 0.00 (217.50) (262.10) (44.60)
2 / 22 / 2019 DRAW DOWN 0.00 (8,966.08) (10,804.49) (1,838.41)
2 / 22 / 2019 DRAW DOWN 0.00 (779.66) (939.52) (159.86)
3 / 12 / 2019 DRAW DOWN 0.00 (1,010.50) (1,214.68) (204.18)
3 / 12 / 2019 DRAW DOWN 0.00 (87.87) (105.63) (17.76)
3 / 28 / 2019 DRAW DOWN 0.00 (9,175.07) (11,007.21) (1,832.14)
3 / 28 / 2019 DRAW DOWN 0.00 (1,049,759.69) (1,259,382.82) (209,623.13)
3 / 28 / 2019 DRAW DOWN 0.00 (797.83) (957.15) (159.32)
3 / 28 / 2019 DRAW DOWN 0.00 (91,283.45) (109,511.55) (18,228.10)
3 / 29 / 2019 DRAW DOWN 0.00 (1,814.05) (2,176.02) (361.97)
3 / 29 / 2019 DRAW DOWN 0.00 (20,861.54) (25,024.22) (4,162.68)
4 / 17 / 2019 DRAW DOWN 0.00 (5,940.45) (7,109.95) (1,169.50)
4 / 17 / 2019 DRAW DOWN 0.00 (32.70) (39.14) (6.44)
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$25,000,000 BOGGY CREEK IMPROVEMENT DISTRICT 
SPECIAL ASSESSMENT REVENUE BOND ANTICIPATION NOTE, SERIES 2018

SCHEDULE 1 - REBATE AMOUNT CALCULATION

7 / 25 / 2018 ISSUE DATE
7 / 25 / 2018 BEGINNING OF COMPUTATION PERIOD
4 / 30 / 2023 COMPUTATION DATE

INVESTMENT EARNINGS OTHER FUTURE VALUE
VALUE AT ON DEPOSITS AT NOTE YIELD ALLOWABLE

DATE FUND/ACCOUNT COMPUTATION DATE INVESTMENTS (WITHDRAWALS) 4.5025% EARNINGS
4 / 17 / 2019 DRAW DOWN 0.00 (68,315.20) (81,764.47) (13,449.27)
4 / 17 / 2019 DRAW DOWN 0.00 (376.00) (450.02) (74.02)
5 / 1 / 2019 DRAW DOWN 0.00 13,881.37 16,585.46 2,704.09
5 / 1 / 2019 DRAW DOWN 0.00 (177,118.07) (211,620.71) (34,502.64)
5 / 1 / 2019 DRAW DOWN 0.00 1,207.07 1,442.21 235.14
5 / 1 / 2019 DRAW DOWN 0.00 (14,852.01) (17,745.18) (2,893.17)
5 / 9 / 2019 DRAW DOWN 0.00 (52,388.54) (62,531.94) (10,143.40)
5 / 9 / 2019 DRAW DOWN 0.00 (4,492.85) (5,362.75) (869.90)
5 / 9 / 2019 DRAW DOWN 0.00 (4,555.53) (5,437.57) (882.04)
5 / 9 / 2019 DRAW DOWN 0.00 (390.68) (466.32) (75.64)
5 / 20 / 2019 DRAW DOWN 0.00 (2,001.26) (2,385.49) (384.23)
5 / 20 / 2019 DRAW DOWN 0.00 (5,452.17) (6,498.96) (1,046.79)
5 / 20 / 2019 DRAW DOWN 0.00 (23,014.48) (27,433.16) (4,418.68)
5 / 20 / 2019 DRAW DOWN 0.00 (62,700.00) (74,738.13) (12,038.13)
5 / 22 / 2019 DRAW DOWN 0.00 (5,399.28) (6,434.33) (1,035.05)
5 / 22 / 2019 DRAW DOWN 0.00 (469.50) (559.50) (90.00)
6 / 3 / 2019 DRAW DOWN 0.00 (1,323.57) (1,575.16) (251.59)
6 / 3 / 2019 DRAW DOWN 0.00 (15,221.06) (18,114.29) (2,893.23)
6 / 13 / 2019 DRAW DOWN 0.00 (8,830.78) (10,496.35) (1,665.57)
6 / 13 / 2019 DRAW DOWN 0.00 (767.89) (912.72) (144.83)
6 / 18 / 2019 DRAW DOWN 0.00 (1,074.32) (1,276.16) (201.84)
6 / 18 / 2019 DRAW DOWN 0.00 (12,354.65) (14,675.78) (2,321.13)
7 / 3 / 2019 DRAW DOWN 0.00 (710.86) (842.85) (131.99)
7 / 3 / 2019 DRAW DOWN 0.00 (6.45) (7.65) (1.20)
7 / 3 / 2019 DRAW DOWN 0.00 (8,174.85) (9,692.70) (1,517.85)
7 / 3 / 2019 DRAW DOWN 0.00 (74.17) (87.94) (13.77)
7 / 12 / 2019 DRAW DOWN 0.00 (71,992.50) (85,264.61) (13,272.11)
7 / 12 / 2019 DRAW DOWN 0.00 (6,260.22) (7,414.32) (1,154.10)
9 / 25 / 2019 DRAW DOWN 0.00 (781.68) (917.46) (135.78)
9 / 25 / 2019 DRAW DOWN 0.00 (8,989.28) (10,550.80) (1,561.52)

10 / 1 / 2019 DRAW DOWN 0.00 (183.94) (215.73) (31.79)
10 / 1 / 2019 DRAW DOWN 0.00 (2,115.34) (2,480.95) (365.61)
10 / 4 / 2019 DRAW DOWN 0.00 (23,330.09) (27,352.27) (4,022.18)
10 / 4 / 2019 DRAW DOWN 0.00 (3,375.42) (3,957.35) (581.93)
10 / 4 / 2019 DRAW DOWN 0.00 (2,028.70) (2,378.45) (349.75)
10 / 4 / 2019 DRAW DOWN 0.00 (293.51) (344.11) (50.60)
10 / 17 / 2019 DRAW DOWN 0.00 (8,999.67) (10,534.29) (1,534.62)
10 / 17 / 2019 DRAW DOWN 0.00 (800,726.33) (937,265.82) (136,539.49)
10 / 17 / 2019 DRAW DOWN 0.00 (782.58) (916.03) (133.45)
10 / 17 / 2019 DRAW DOWN 0.00 (69,628.38) (81,501.38) (11,873.00)
11 / 1 / 2019 DRAW DOWN 0.00 (20,728.22) (24,220.81) (3,492.59)
11 / 1 / 2019 DRAW DOWN 0.00 (238,374.51) (278,539.30) (40,164.79)
11 / 7 / 2019 DRAW DOWN 0.00 (248.14) (289.74) (41.60)
11 / 7 / 2019 DRAW DOWN 0.00 (435.53) (508.54) (73.01)
11 / 7 / 2019 DRAW DOWN 0.00 (2,853.57) (3,331.91) (478.34)
11 / 7 / 2019 DRAW DOWN 0.00 (5,008.65) (5,848.24) (839.59)
11 / 21 / 2019 DRAW DOWN 0.00 (873.17) (1,017.77) (144.60)
11 / 21 / 2019 DRAW DOWN 0.00 (10,041.50) (11,704.45) (1,662.95)
12 / 19 / 2019 DRAW DOWN 0.00 (4,680.00) (5,436.18) (756.18)
12 / 19 / 2019 DRAW DOWN 0.00 (1,881.00) (2,184.93) (303.93)
12 / 19 / 2019 DRAW DOWN 0.00 (57.50) (66.79) (9.29)
12 / 19 / 2019 DRAW DOWN 0.00 (406.96) (472.72) (65.76)
12 / 19 / 2019 DRAW DOWN 0.00 (163.57) (190.00) (26.43)
12 / 19 / 2019 DRAW DOWN 0.00 (5.00) (5.81) (0.81)
12 / 27 / 2019 DRAW DOWN 0.00 (5.08) (5.89) (0.81)
12 / 27 / 2019 DRAW DOWN 0.00 (58.44) (67.82) (9.38)
1 / 28 / 2020 DRAW DOWN 0.00 (18,251.28) (21,098.27) (2,846.99)
1 / 28 / 2020 DRAW DOWN 0.00 (1,587.07) (1,834.63) (247.56)
1 / 31 / 2020 DRAW DOWN 0.00 (146.13) (168.86) (22.73)
1 / 31 / 2020 DRAW DOWN 0.00 (1,680.49) (1,941.91) (261.42)
3 / 5 / 2020 DRAW DOWN 0.00 (406.96) (468.29) (61.33)
3 / 5 / 2020 DRAW DOWN 0.00 (4,680.00) (5,385.32) (705.32)
3 / 11 / 2020 DRAW DOWN 0.00 (214.14) (246.23) (32.09)
3 / 11 / 2020 DRAW DOWN 0.00 (2,462.61) (2,831.65) (369.04)
4 / 21 / 2020 DRAW DOWN 0.00 (1,295.08) (1,481.81) (186.73)
4 / 21 / 2020 DRAW DOWN 0.00 (426.96) (488.52) (61.56)
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$25,000,000 BOGGY CREEK IMPROVEMENT DISTRICT 
SPECIAL ASSESSMENT REVENUE BOND ANTICIPATION NOTE, SERIES 2018

SCHEDULE 1 - REBATE AMOUNT CALCULATION

7 / 25 / 2018 ISSUE DATE
7 / 25 / 2018 BEGINNING OF COMPUTATION PERIOD
4 / 30 / 2023 COMPUTATION DATE

INVESTMENT EARNINGS OTHER FUTURE VALUE
VALUE AT ON DEPOSITS AT NOTE YIELD ALLOWABLE

DATE FUND/ACCOUNT COMPUTATION DATE INVESTMENTS (WITHDRAWALS) 4.5025% EARNINGS
4 / 21 / 2020 DRAW DOWN 0.00 (251.02) (287.21) (36.19)
4 / 21 / 2020 DRAW DOWN 0.00 (75.65) (86.56) (10.91)
4 / 21 / 2020 DRAW DOWN 0.00 (14,893.38) (17,040.74) (2,147.36)
4 / 21 / 2020 DRAW DOWN 0.00 (4,910.00) (5,617.93) (707.93)
4 / 21 / 2020 DRAW DOWN 0.00 (2,886.77) (3,302.99) (416.22)
4 / 21 / 2020 DRAW DOWN 0.00 (870.00) (995.44) (125.44)
5 / 1 / 2020 DRAW DOWN 0.00 (23,199.67) (26,511.84) (3,312.17)
5 / 1 / 2020 DRAW DOWN 0.00 (266,796.17) (304,886.10) (38,089.93)
5 / 6 / 2020 DRAW DOWN 0.00 (8,615.07) (9,838.94) (1,223.87)
5 / 6 / 2020 DRAW DOWN 0.00 (99,073.28) (113,147.77) (14,074.49)
5 / 13 / 2020 DRAW DOWN 0.00 (3,091.18) (3,527.26) (436.08)
5 / 13 / 2020 DRAW DOWN 0.00 (35,548.58) (40,563.53) (5,014.95)
5 / 28 / 2020 DRAW DOWN 0.00 (560.51) (638.40) (77.89)
5 / 28 / 2020 DRAW DOWN 0.00 (48.74) (55.51) (6.77)
6 / 2 / 2020 DRAW DOWN 0.00 (1,737.33) (1,977.77) (240.44)
6 / 2 / 2020 DRAW DOWN 0.00 (151.07) (171.98) (20.91)
6 / 4 / 2020 DRAW DOWN 0.00 (100.17) (114.00) (13.83)
6 / 4 / 2020 DRAW DOWN 0.00 (1,152.00) (1,311.11) (159.11)
6 / 24 / 2020 DRAW DOWN 0.00 (1,862.25) (2,114.22) (251.97)
6 / 24 / 2020 DRAW DOWN 0.00 (161.93) (183.84) (21.91)
7 / 1 / 2020 DRAW DOWN 0.00 (91.83) (104.16) (12.33)
7 / 1 / 2020 DRAW DOWN 0.00 (1,056.00) (1,197.84) (141.84)
7 / 8 / 2020 DRAW DOWN 0.00 (4,680.00) (5,304.02) (624.02)
7 / 8 / 2020 DRAW DOWN 0.00 (406.96) (461.22) (54.26)
7 / 15 / 2020 DRAW DOWN 0.00 (13,927.67) (15,771.09) (1,843.42)
7 / 15 / 2020 DRAW DOWN 0.00 (160,168.23) (181,367.53) (21,199.30)
8 / 12 / 2020 DRAW DOWN 0.00 (42.91) (48.43) (5.52)
8 / 12 / 2020 DRAW DOWN 0.00 (493.50) (556.95) (63.45)
8 / 18 / 2020 DRAW DOWN 0.00 (100,919.45) (113,811.32) (12,891.87)
8 / 18 / 2020 DRAW DOWN 0.00 (8,775.60) (9,896.63) (1,121.03)
8 / 25 / 2020 DRAW DOWN 0.00 (41.13) (46.34) (5.21)
8 / 25 / 2020 DRAW DOWN 0.00 (473.04) (533.01) (59.97)
9 / 16 / 2020 DRAW DOWN 0.00 (566.13) (636.24) (70.11)
9 / 16 / 2020 DRAW DOWN 0.00 (6,510.49) (7,316.78) (806.29)
9 / 23 / 2020 DRAW DOWN 0.00 (641.04) (719.81) (78.77)
9 / 23 / 2020 DRAW DOWN 0.00 (55.74) (62.59) (6.85)

10 / 6 / 2020 DRAW DOWN 0.00 (16.35) (18.33) (1.98)
10 / 6 / 2020 DRAW DOWN 0.00 (188.00) (210.76) (22.76)
10 / 23 / 2020 DRAW DOWN 0.00 (164.22) (183.72) (19.50)
10 / 23 / 2020 DRAW DOWN 0.00 (14.28) (15.98) (1.70)
11 / 2 / 2020 DRAW DOWN 0.00 (24,309.69) (27,165.34) (2,855.65)
11 / 2 / 2020 DRAW DOWN 0.00 (279,561.48) (312,401.44) (32,839.96)
11 / 10 / 2020 DRAW DOWN 0.00 (338.04) (377.38) (39.34)
11 / 10 / 2020 DRAW DOWN 0.00 (3,887.45) (4,339.81) (452.36)
11 / 19 / 2020 DRAW DOWN 0.00 (368.76) (411.21) (42.45)
11 / 19 / 2020 DRAW DOWN 0.00 (32.07) (35.76) (3.69)
12 / 16 / 2020 DRAW DOWN 0.00 (316.51) (351.77) (35.26)
12 / 16 / 2020 DRAW DOWN 0.00 (27.52) (30.59) (3.07)
12 / 17 / 2020 DRAW DOWN 0.00 (131.30) (145.91) (14.61)
12 / 17 / 2020 DRAW DOWN 0.00 (1,510.00) (1,678.01) (168.01)
12 / 21 / 2020 DRAW DOWN 0.00 (1,668.75) (1,853.51) (184.76)
12 / 21 / 2020 DRAW DOWN 0.00 (145.11) (161.18) (16.07)
1 / 11 / 2021 DRAW DOWN 0.00 (69,449.20) (76,947.88) (7,498.68)
1 / 11 / 2021 DRAW DOWN 0.00 (798,665.78) (884,900.56) (86,234.78)
1 / 28 / 2021 DRAW DOWN 0.00 (301.88) (333.77) (31.89)
1 / 28 / 2021 DRAW DOWN 0.00 (26.25) (29.02) (2.77)
2 / 23 / 2021 DRAW DOWN 0.00 (179.27) (197.60) (18.33)
2 / 23 / 2021 DRAW DOWN 0.00 (2,061.56) (2,272.32) (210.76)
3 / 31 / 2021 DRAW DOWN 0.00 (149.46) (163.97) (14.51)
3 / 31 / 2021 DRAW DOWN 0.00 (1,718.74) (1,885.57) (166.83)
5 / 3 / 2021 DRAW DOWN 0.00 (301,875.93) (329,869.26) (27,993.33)
5 / 3 / 2021 DRAW DOWN 0.00 (26,250.08) (28,684.28) (2,434.20)
5 / 5 / 2021 DRAW DOWN 0.00 (153.24) (167.41) (14.17)
5 / 6 / 2021 DRAW DOWN 0.00 (1,762.30) (1,925.01) (162.71)
5 / 19 / 2021 DRAW DOWN 0.00 (2,308.75) (2,517.86) (209.11)
5 / 19 / 2021 DRAW DOWN 0.00 (200.76) (218.94) (18.18)
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$25,000,000 BOGGY CREEK IMPROVEMENT DISTRICT 
SPECIAL ASSESSMENT REVENUE BOND ANTICIPATION NOTE, SERIES 2018

SCHEDULE 1 - REBATE AMOUNT CALCULATION

7 / 25 / 2018 ISSUE DATE
7 / 25 / 2018 BEGINNING OF COMPUTATION PERIOD
4 / 30 / 2023 COMPUTATION DATE

INVESTMENT EARNINGS OTHER FUTURE VALUE
VALUE AT ON DEPOSITS AT NOTE YIELD ALLOWABLE

DATE FUND/ACCOUNT COMPUTATION DATE INVESTMENTS (WITHDRAWALS) 4.5025% EARNINGS
6 / 2 / 2021 DRAW DOWN 0.00 (74.96) (81.62) (6.66)
6 / 2 / 2021 DRAW DOWN 0.00 (862.00) (938.56) (76.56)
6 / 15 / 2021 DRAW DOWN 0.00 (1,182.19) (1,285.12) (102.93)
6 / 15 / 2021 DRAW DOWN 0.00 (102.80) (111.75) (8.95)
7 / 15 / 2021 DRAW DOWN 0.00 (192.98) (209.01) (16.03)
7 / 15 / 2021 DRAW DOWN 0.00 (2,219.25) (2,403.54) (184.29)
8 / 11 / 2021 DRAW DOWN 0.00 (152.49) (164.62) (12.13)
8 / 11 / 2021 DRAW DOWN 0.00 (1,753.62) (1,893.15) (139.53)
8 / 24 / 2021 DRAW DOWN 0.00 (222.50) (239.82) (17.32)
8 / 24 / 2021 DRAW DOWN 0.00 (19.35) (20.86) (1.51)
9 / 1 / 2021 DRAW DOWN 0.00 (20.17) (21.72) (1.55)
9 / 1 / 2021 DRAW DOWN 0.00 (232.00) (249.84) (17.84)
9 / 9 / 2021 DRAW DOWN 0.00 (2,956.00) (3,180.17) (224.17)
9 / 9 / 2021 DRAW DOWN 0.00 (257.04) (276.53) (19.49)
9 / 22 / 2021 DRAW DOWN 0.00 (19.67) (21.13) (1.46)
9 / 22 / 2021 DRAW DOWN 0.00 (226.25) (243.02) (16.77)

10 / 5 / 2021 DRAW DOWN 0.00 (306.72) (328.92) (22.20)
10 / 5 / 2021 DRAW DOWN 0.00 (3,527.24) (3,782.54) (255.30)
10 / 14 / 2021 DRAW DOWN 0.00 (121,786.18) (130,455.78) (8,669.60)
10 / 14 / 2021 DRAW DOWN 0.00 (10,590.10) (11,343.98) (753.88)
10 / 21 / 2021 DRAW DOWN 0.00 (13.15) (14.07) (0.92)
10 / 21 / 2021 DRAW DOWN 0.00 (151.25) (161.88) (10.63)
11 / 1 / 2021 DRAW DOWN 0.00 (27,601.10) (29,503.84) (1,902.74)
11 / 1 / 2021 DRAW DOWN 0.00 (317,412.62) (339,294.14) (21,881.52)
11 / 3 / 2021 DRAW DOWN 0.00 (295.61) (315.91) (20.30)
11 / 3 / 2021 DRAW DOWN 0.00 (3,399.50) (3,632.95) (233.45)
11 / 24 / 2021 DRAW DOWN 0.00 (1,688.40) (1,799.67) (111.27)
11 / 24 / 2021 DRAW DOWN 0.00 (146.82) (156.50) (9.68)
12 / 8 / 2021 DRAW DOWN 0.00 (59.80) (63.63) (3.83)
12 / 8 / 2021 DRAW DOWN 0.00 (687.75) (731.80) (44.05)
12 / 15 / 2021 DRAW DOWN 0.00 (2,402.92) (2,554.63) (151.71)
12 / 15 / 2021 DRAW DOWN 0.00 (208.95) (222.14) (13.19)
12 / 21 / 2021 DRAW DOWN 0.00 (145.11) (154.16) (9.05)
12 / 21 / 2021 DRAW DOWN 0.00 (1,668.75) (1,772.79) (104.04)
1 / 24 / 2022 DRAW DOWN 0.00 (141.05) (149.23) (8.18)
1 / 24 / 2022 DRAW DOWN 0.00 (1,622.10) (1,716.21) (94.11)
1 / 31 / 2022 DRAW DOWN 0.00 (226.25) (239.17) (12.92)
1 / 31 / 2022 DRAW DOWN 0.00 (19.67) (20.79) (1.12)
2 / 8 / 2022 DRAW DOWN 0.00 (284.26) (300.23) (15.97)
2 / 8 / 2022 DRAW DOWN 0.00 (3,269.00) (3,452.68) (183.68)
2 / 15 / 2022 DRAW DOWN 0.00 (11,408.00) (12,038.58) (630.58)
2 / 15 / 2022 DRAW DOWN 0.00 (992.00) (1,046.83) (54.83)
2 / 23 / 2022 DRAW DOWN 0.00 (256.00) (269.88) (13.88)
2 / 23 / 2022 DRAW DOWN 0.00 (2,944.00) (3,103.66) (159.66)
3 / 9 / 2022 DRAW DOWN 0.00 (719.02) (756.52) (37.50)
3 / 9 / 2022 DRAW DOWN 0.00 (8,268.75) (8,699.95) (431.20)
3 / 15 / 2022 DRAW DOWN 0.00 (586.09) (616.20) (30.11)
3 / 15 / 2022 DRAW DOWN 0.00 (6,740.00) (7,086.21) (346.21)
3 / 22 / 2022 DRAW DOWN 0.00 (17,649.00) (18,539.52) (890.52)
3 / 22 / 2022 DRAW DOWN 0.00 (1,534.70) (1,612.14) (77.44)
3 / 30 / 2022 DRAW DOWN 0.00 (56.02) (58.79) (2.77)
3 / 30 / 2022 DRAW DOWN 0.00 (644.25) (676.09) (31.84)
4 / 4 / 2022 DRAW DOWN 0.00 (921.57) (966.63) (45.06)
4 / 4 / 2022 DRAW DOWN 0.00 (10,598.00) (11,116.24) (518.24)
4 / 14 / 2022 DRAW DOWN 0.00 (1,070.94) (1,121.92) (50.98)
4 / 14 / 2022 DRAW DOWN 0.00 (12,315.80) (12,902.07) (586.27)
5 / 2 / 2022 DRAW DOWN 0.00 (328,836.25) (343,723.72) (14,887.47)
5 / 2 / 2022 DRAW DOWN 0.00 (864.33) (903.46) (39.13)
5 / 2 / 2022 DRAW DOWN 0.00 (28,594.46) (29,889.02) (1,294.56)
5 / 2 / 2022 DRAW DOWN 0.00 (9,939.75) (10,389.75) (450.00)
5 / 5 / 2022 DRAW DOWN 0.00 (6,015.50) (6,285.51) (270.01)
5 / 5 / 2022 DRAW DOWN 0.00 (523.09) (546.57) (23.48)
5 / 11 / 2022 DRAW DOWN 0.00 (1,814.67) (1,894.72) (80.05)
5 / 11 / 2022 DRAW DOWN 0.00 (157.80) (164.76) (6.96)
5 / 24 / 2022 DRAW DOWN 0.00 (401.87) (418.92) (17.05)
5 / 24 / 2022 DRAW DOWN 0.00 (4,621.50) (4,817.60) (196.10)
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$25,000,000 BOGGY CREEK IMPROVEMENT DISTRICT 
SPECIAL ASSESSMENT REVENUE BOND ANTICIPATION NOTE, SERIES 2018

SCHEDULE 1 - REBATE AMOUNT CALCULATION

7 / 25 / 2018 ISSUE DATE
7 / 25 / 2018 BEGINNING OF COMPUTATION PERIOD
4 / 30 / 2023 COMPUTATION DATE

INVESTMENT EARNINGS OTHER FUTURE VALUE
VALUE AT ON DEPOSITS AT NOTE YIELD ALLOWABLE

DATE FUND/ACCOUNT COMPUTATION DATE INVESTMENTS (WITHDRAWALS) 4.5025% EARNINGS
5 / 31 / 2022 DRAW DOWN 0.00 (2,087.75) (2,174.46) (86.71)
5 / 31 / 2022 DRAW DOWN 0.00 (181.54) (189.08) (7.54)
6 / 15 / 2022 DRAW DOWN 0.00 (1,455.57) (1,513.40) (57.83)
6 / 15 / 2022 DRAW DOWN 0.00 (16,739.00) (17,404.02) (665.02)
7 / 5 / 2022 DRAW DOWN 0.00 (125,335.85) (129,993.34) (4,657.49)
7 / 5 / 2022 DRAW DOWN 0.00 (1,441,362.31) (1,494,923.49) (53,561.18)
7 / 6 / 2022 DRAW DOWN 0.00 (5,756.25) (5,969.41) (213.16)
7 / 6 / 2022 DRAW DOWN 0.00 (500.54) (519.08) (18.54)
7 / 11 / 2022 DRAW DOWN 0.00 (525.32) (544.44) (19.12)
7 / 11 / 2022 DRAW DOWN 0.00 (6,041.14) (6,260.98) (219.84)
7 / 26 / 2022 DRAW DOWN 0.00 (138.00) (142.76) (4.76)
7 / 26 / 2022 DRAW DOWN 0.00 (12.00) (12.41) (0.41)
8 / 2 / 2022 DRAW DOWN 0.00 (504.88) (521.90) (17.02)
8 / 2 / 2022 DRAW DOWN 0.00 (5,806.14) (6,001.82) (195.68)
8 / 8 / 2022 DRAW DOWN 0.00 (10,341.20) (10,681.79) (340.59)
8 / 8 / 2022 DRAW DOWN 0.00 (899.23) (928.85) (29.62)
8 / 30 / 2022 DRAW DOWN 0.00 (21.33) (21.97) (0.64)
8 / 30 / 2022 DRAW DOWN 0.00 (245.25) (252.64) (7.39)
9 / 6 / 2022 DRAW DOWN 0.00 (141.34) (145.49) (4.15)
9 / 6 / 2022 DRAW DOWN 0.00 (1,625.40) (1,673.13) (47.73)
9 / 19 / 2022 DRAW DOWN 0.00 (1,335.52) (1,372.53) (37.01)
9 / 19 / 2022 DRAW DOWN 0.00 (116.13) (119.35) (3.22)
9 / 27 / 2022 DRAW DOWN 0.00 (407.71) (418.59) (10.88)
9 / 27 / 2022 DRAW DOWN 0.00 (4,688.72) (4,813.88) (125.16)

10 / 4 / 2022 DRAW DOWN 0.00 (387.20) (397.19) (9.99)
10 / 4 / 2022 DRAW DOWN 0.00 (4,452.75) (4,567.66) (114.91)
11 / 1 / 2022 DRAW DOWN 0.00 (362,270.82) (370,380.63) (8,109.81)
11 / 1 / 2022 DRAW DOWN 0.00 (31,501.81) (32,207.01) (705.20)
11 / 2 / 2022 DRAW DOWN 0.00 (25.87) (26.45) (0.58)
11 / 2 / 2022 DRAW DOWN 0.00 (297.50) (304.12) (6.62)
11 / 8 / 2022 DRAW DOWN 0.00 (7,627.49) (7,791.49) (164.00)
11 / 8 / 2022 DRAW DOWN 0.00 (663.26) (677.52) (14.26)
11 / 16 / 2022 DRAW DOWN 0.00 (21.37) (21.81) (0.44)
11 / 16 / 2022 DRAW DOWN 0.00 (245.75) (250.79) (5.04)
12 / 6 / 2022 DRAW DOWN 0.00 (2,486.61) (2,531.29) (44.68)
12 / 6 / 2022 DRAW DOWN 0.00 (216.23) (220.12) (3.89)
12 / 13 / 2022 DRAW DOWN 0.00 (21.37) (21.74) (0.37)
12 / 13 / 2022 DRAW DOWN 0.00 (245.75) (249.95) (4.20)
12 / 27 / 2022 DRAW DOWN 0.00 (4,352.08) (4,418.79) (66.71)
12 / 27 / 2022 DRAW DOWN 0.00 (378.44) (384.24) (5.80)
1 / 18 / 2023 DRAW DOWN 0.00 (21.05) (21.32) (0.27)
1 / 18 / 2023 DRAW DOWN 0.00 (242.00) (245.07) (3.07)
1 / 24 / 2023 DRAW DOWN 0.00 (43.45) (43.97) (0.52)
1 / 24 / 2023 DRAW DOWN 0.00 (490.55) (496.41) (5.86)
2 / 7 / 2023 DRAW DOWN 0.00 (94.60) (95.58) (0.98)
2 / 7 / 2023 DRAW DOWN 0.00 (8.40) (8.49) (0.09)
2 / 21 / 2023 DRAW DOWN 0.00 (297.13) (299.68) (2.55)
2 / 21 / 2023 DRAW DOWN 0.00 (3,417.00) (3,446.29) (29.29)
3 / 28 / 2023 DRAW DOWN 0.00 (5,630.25) (5,652.58) (22.33)
3 / 28 / 2023 DRAW DOWN 0.00 (489.59) (491.53) (1.94)
4 / 5 / 2023 DRAW DOWN 0.00 (16.57) (16.62) (0.05)
4 / 5 / 2023 DRAW DOWN 0.00 (190.51) (191.10) (0.59)
4 / 19 / 2023 DRAW DOWN 0.00 (2,425.37) (2,428.67) (3.30)
4 / 19 / 2023 DRAW DOWN 0.00 (210.90) (211.19) (0.29)

7,883,896.86 0.00 7,883,896.86 10,865,594.76 2,981,697.90
7 / 25 / 2018 INITIAL DEPOSIT 0.00 38,141.21 47,153.61 9,012.40
8 / 23 / 2018 DEBT SERVICE RESERVE FUND 0.00 312,909.95 385,510.21 72,600.26
8 / 24 / 2018 DEBT SERVICE RESERVE FUND 0.26 0.00 0.00 0.00
8 / 24 / 2018 DEBT SERVICE RESERVE FUND (0.26) 0.00 0.00 0.00
8 / 29 / 2018 DEBT SERVICE RESERVE FUND 1.83 0.00 0.00 0.00
8 / 30 / 2018 DEBT SERVICE RESERVE FUND 0.00 1,776.69 2,187.02 410.33
8 / 30 / 2018 DEBT SERVICE RESERVE FUND 0.00 705.22 868.09 162.87
8 / 30 / 2018 DEBT SERVICE RESERVE FUND 0.00 1.57 1.93 0.36
8 / 30 / 2018 DEBT SERVICE RESERVE FUND 0.00 (1.57) (1.93) (0.36)
8 / 31 / 2018 DEBT SERVICE RESERVE FUND 0.00 (1.83) (2.25) (0.42)
9 / 11 / 2018 DEBT SERVICE RESERVE FUND 0.00 2.09 2.57 0.48
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$25,000,000 BOGGY CREEK IMPROVEMENT DISTRICT 
SPECIAL ASSESSMENT REVENUE BOND ANTICIPATION NOTE, SERIES 2018

SCHEDULE 1 - REBATE AMOUNT CALCULATION

7 / 25 / 2018 ISSUE DATE
7 / 25 / 2018 BEGINNING OF COMPUTATION PERIOD
4 / 30 / 2023 COMPUTATION DATE

INVESTMENT EARNINGS OTHER FUTURE VALUE
VALUE AT ON DEPOSITS AT NOTE YIELD ALLOWABLE

DATE FUND/ACCOUNT COMPUTATION DATE INVESTMENTS (WITHDRAWALS) 4.5025% EARNINGS
9 / 11 / 2018 DEBT SERVICE RESERVE FUND 0.00 (1.83) (2.25) (0.42)
9 / 12 / 2018 DEBT SERVICE RESERVE FUND 25.28 0.00 0.00 0.00
9 / 21 / 2018 DEBT SERVICE RESERVE FUND 0.00 50,469.53 61,964.33 11,494.80
9 / 24 / 2018 DEBT SERVICE RESERVE FUND 0.00 580.53 712.49 131.96

10 / 9 / 2018 DEBT SERVICE RESERVE FUND 76.13 0.00 0.00 0.00
10 / 9 / 2018 DEBT SERVICE RESERVE FUND 0.00 582.71 713.84 131.13
10 / 9 / 2018 DEBT SERVICE RESERVE FUND 0.00 306.45 375.41 68.96
11 / 1 / 2018 DEBT SERVICE RESERVE FUND 0.00 556.73 680.16 123.43
11 / 1 / 2018 DEBT SERVICE RESERVE FUND 0.00 1,094.36 1,336.98 242.62
11 / 1 / 2018 DEBT SERVICE RESERVE FUND 0.00 74,874.22 91,473.70 16,599.48
11 / 7 / 2018 DEBT SERVICE RESERVE FUND 0.00 (101.66) (124.11) (22.45)
11 / 9 / 2018 DEBT SERVICE RESERVE FUND 86.07 0.00 0.00 0.00
11 / 15 / 2018 DEBT SERVICE RESERVE FUND 0.00 94.38 115.10 20.72
11 / 20 / 2018 DEBT SERVICE RESERVE FUND 0.00 2,341.51 2,853.90 512.39
11 / 20 / 2018 DEBT SERVICE RESERVE FUND 0.00 563.19 686.43 123.24
11 / 20 / 2018 DEBT SERVICE RESERVE FUND 0.00 66,347.92 80,866.87 14,518.95
12 / 3 / 2018 DEBT SERVICE RESERVE FUND 0.00 (86.06) (104.72) (18.66)
12 / 3 / 2018 DEBT SERVICE RESERVE FUND 3.12 0.00 0.00 0.00
12 / 19 / 2018 DEBT SERVICE RESERVE FUND 0.00 325.62 395.45 69.83
12 / 19 / 2018 DEBT SERVICE RESERVE FUND 0.00 3,140.60 3,814.15 673.55
12 / 20 / 2018 DEBT SERVICE RESERVE FUND 0.00 17,592.08 21,362.35 3,770.27
12 / 20 / 2018 DEBT SERVICE RESERVE FUND 0.00 21.74 26.40 4.66
12 / 26 / 2018 DEBT SERVICE RESERVE FUND 100.07 0.00 0.00 0.00
1 / 15 / 2019 DEBT SERVICE RESERVE FUND 118.77 0.00 0.00 0.00
1 / 15 / 2019 DEBT SERVICE RESERVE FUND 0.00 803.97 973.26 169.29
1 / 16 / 2019 DEBT SERVICE RESERVE FUND 0.00 71.97 87.11 15.14
1 / 16 / 2019 DEBT SERVICE RESERVE FUND 0.00 4,383.39 5,305.73 922.34
2 / 12 / 2019 DEBT SERVICE RESERVE FUND 0.00 (218.83) (264.03) (45.20)
2 / 12 / 2019 DEBT SERVICE RESERVE FUND 0.00 759.93 916.88 156.95
2 / 12 / 2019 DEBT SERVICE RESERVE FUND 0.00 (3.12) (3.76) (0.64)
2 / 13 / 2019 DEBT SERVICE RESERVE FUND 0.00 40.87 49.30 8.43
2 / 19 / 2019 DEBT SERVICE RESERVE FUND 0.00 254.67 307.00 52.33
2 / 19 / 2019 DEBT SERVICE RESERVE FUND 0.00 129,232.12 155,787.72 26,555.60
2 / 20 / 2019 DEBT SERVICE RESERVE FUND 122.21 0.00 0.00 0.00
2 / 22 / 2019 DEBT SERVICE RESERVE FUND 0.00 18.91 22.79 3.88
2 / 22 / 2019 DEBT SERVICE RESERVE FUND 0.00 779.66 939.52 159.86
2 / 25 / 2019 DEBT SERVICE RESERVE FUND 0.00 (122.20) (147.20) (25.00)
3 / 1 / 2019 DEBT SERVICE RESERVE FUND 1.06 0.00 0.00 0.00
3 / 8 / 2019 DEBT SERVICE RESERVE FUND 0.00 (1.06) (1.27) (0.21)
3 / 12 / 2019 DEBT SERVICE RESERVE FUND 0.00 87.87 105.63 17.76
3 / 13 / 2019 DEBT SERVICE RESERVE FUND 118.98 0.00 0.00 0.00
3 / 28 / 2019 DEBT SERVICE RESERVE FUND 0.00 91,283.45 109,511.55 18,228.10
3 / 28 / 2019 DEBT SERVICE RESERVE FUND 0.00 797.83 957.15 159.32
3 / 29 / 2019 DEBT SERVICE RESERVE FUND 0.00 (118.98) (142.72) (23.74)
3 / 29 / 2019 DEBT SERVICE RESERVE FUND 0.00 1,814.05 2,176.02 361.97
3 / 29 / 2019 DEBT SERVICE RESERVE FUND 0.00 (118.98) (142.72) (23.74)
3 / 29 / 2019 DEBT SERVICE RESERVE FUND 0.00 118.98 142.72 23.74
4 / 1 / 2019 DEBT SERVICE RESERVE FUND 0.76 0.00 0.00 0.00
4 / 17 / 2019 DEBT SERVICE RESERVE FUND 152.57 0.00 0.00 0.00
4 / 17 / 2019 DEBT SERVICE RESERVE FUND 0.00 5,940.45 7,109.95 1,169.50
4 / 17 / 2019 DEBT SERVICE RESERVE FUND 0.00 32.70 39.14 6.44
4 / 18 / 2019 DEBT SERVICE RESERVE FUND 0.00 (152.57) (182.58) (30.01)
4 / 18 / 2019 DEBT SERVICE RESERVE FUND 0.00 (0.76) (0.91) (0.15)
5 / 1 / 2019 DEBT SERVICE RESERVE FUND 0.00 14,852.01 17,745.18 2,893.17
5 / 1 / 2019 DEBT SERVICE RESERVE FUND 0.05 0.00 0.00 0.00
5 / 2 / 2019 DEBT SERVICE RESERVE FUND 0.00 1.83 2.19 0.36
5 / 2 / 2019 DEBT SERVICE RESERVE FUND 0.00 0.26 0.31 0.05
5 / 2 / 2019 DEBT SERVICE RESERVE FUND 0.00 101.40 121.14 19.74
5 / 2 / 2019 DEBT SERVICE RESERVE FUND 0.00 86.06 102.81 16.75
5 / 2 / 2019 DEBT SERVICE RESERVE FUND 0.00 218.83 261.43 42.60
5 / 2 / 2019 DEBT SERVICE RESERVE FUND 0.00 122.20 145.99 23.79
5 / 2 / 2019 DEBT SERVICE RESERVE FUND 0.00 118.98 142.14 23.16
5 / 2 / 2019 DEBT SERVICE RESERVE FUND 0.00 152.57 182.27 29.70
5 / 2 / 2019 DEBT SERVICE RESERVE FUND 0.00 (802.13) (958.27) (156.14)
5 / 7 / 2019 DEBT SERVICE RESERVE FUND 0.00 (1,207.07) (1,441.14) (234.07)
5 / 7 / 2019 DEBT SERVICE RESERVE FUND 0.00 505.60 603.64 98.04
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$25,000,000 BOGGY CREEK IMPROVEMENT DISTRICT 
SPECIAL ASSESSMENT REVENUE BOND ANTICIPATION NOTE, SERIES 2018

SCHEDULE 1 - REBATE AMOUNT CALCULATION
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7 / 25 / 2018 BEGINNING OF COMPUTATION PERIOD
4 / 30 / 2023 COMPUTATION DATE

INVESTMENT EARNINGS OTHER FUTURE VALUE
VALUE AT ON DEPOSITS AT NOTE YIELD ALLOWABLE

DATE FUND/ACCOUNT COMPUTATION DATE INVESTMENTS (WITHDRAWALS) 4.5025% EARNINGS
5 / 9 / 2019 DEBT SERVICE RESERVE FUND 0.00 390.68 466.32 75.64
5 / 9 / 2019 DEBT SERVICE RESERVE FUND 0.00 4,555.53 5,437.57 882.04
5 / 16 / 2019 DEBT SERVICE RESERVE FUND 165.64 0.00 0.00 0.00
5 / 20 / 2019 DEBT SERVICE RESERVE FUND 0.00 5,452.17 6,498.96 1,046.79
5 / 20 / 2019 DEBT SERVICE RESERVE FUND 0.00 2,001.26 2,385.49 384.23
5 / 22 / 2019 DEBT SERVICE RESERVE FUND 0.00 469.50 559.50 90.00
6 / 3 / 2019 DEBT SERVICE RESERVE FUND 0.00 1,323.57 1,575.16 251.59
6 / 3 / 2019 DEBT SERVICE RESERVE FUND 1.95 0.00 0.00 0.00
6 / 13 / 2019 DEBT SERVICE RESERVE FUND 0.00 767.89 912.72 144.83
6 / 18 / 2019 DEBT SERVICE RESERVE FUND 0.00 1,074.32 1,276.16 201.84
6 / 20 / 2019 DEBT SERVICE RESERVE FUND 174.56 0.00 0.00 0.00
7 / 1 / 2019 DEBT SERVICE RESERVE FUND 0.43 0.00 0.00 0.00
7 / 3 / 2019 DEBT SERVICE RESERVE FUND 0.00 710.86 842.85 131.99
7 / 3 / 2019 DEBT SERVICE RESERVE FUND 0.00 6.45 7.65 1.20
7 / 12 / 2019 DEBT SERVICE RESERVE FUND 171.90 0.00 0.00 0.00
7 / 12 / 2019 DEBT SERVICE RESERVE FUND 0.00 6,260.22 7,414.32 1,154.10
7 / 24 / 2019 DEBT SERVICE RESERVE FUND 0.00 (802.13) (948.60) (146.47)
7 / 24 / 2019 DEBT SERVICE RESERVE FUND 0.00 (165.64) (195.89) (30.25)
7 / 24 / 2019 DEBT SERVICE RESERVE FUND 0.00 (174.56) (206.43) (31.87)
7 / 24 / 2019 DEBT SERVICE RESERVE FUND 0.00 (171.90) (203.29) (31.39)
7 / 24 / 2019 DEBT SERVICE RESERVE FUND 802.13 0.00 0.00 0.00
7 / 24 / 2019 DEBT SERVICE RESERVE FUND 0.00 (0.05) (0.06) (0.01)
7 / 24 / 2019 DEBT SERVICE RESERVE FUND 0.00 (1.95) (2.31) (0.36)
7 / 24 / 2019 DEBT SERVICE RESERVE FUND 0.00 (0.43) (0.51) (0.08)
8 / 1 / 2019 DEBT SERVICE RESERVE FUND 0.53 0.00 0.00 0.00
8 / 13 / 2019 DEBT SERVICE RESERVE FUND 178.67 0.00 0.00 0.00
9 / 3 / 2019 DEBT SERVICE RESERVE FUND 0.00 (178.68) (210.29) (31.61)
9 / 3 / 2019 DEBT SERVICE RESERVE FUND 0.00 (0.53) (0.62) (0.09)
9 / 23 / 2019 DEBT SERVICE RESERVE FUND 179.76 0.00 0.00 0.00
9 / 25 / 2019 DEBT SERVICE RESERVE FUND 0.00 (179.76) (210.99) (31.23)
9 / 25 / 2019 DEBT SERVICE RESERVE FUND 0.00 781.68 917.46 135.78

10 / 1 / 2019 DEBT SERVICE RESERVE FUND 0.00 183.94 215.73 31.79
10 / 4 / 2019 DEBT SERVICE RESERVE FUND 0.00 293.51 344.11 50.60
10 / 4 / 2019 DEBT SERVICE RESERVE FUND 0.00 2,028.70 2,378.45 349.75
10 / 17 / 2019 DEBT SERVICE RESERVE FUND 174.04 0.00 0.00 0.00
10 / 17 / 2019 DEBT SERVICE RESERVE FUND 0.00 69,628.38 81,501.38 11,873.00
10 / 17 / 2019 DEBT SERVICE RESERVE FUND 0.00 782.58 916.03 133.45
10 / 18 / 2019 DEBT SERVICE RESERVE FUND 0.00 (174.04) (203.69) (29.65)
11 / 1 / 2019 DEBT SERVICE RESERVE FUND 0.00 20,728.22 24,220.81 3,492.59
11 / 1 / 2019 DEBT SERVICE RESERVE FUND 0.36 0.00 0.00 0.00
11 / 5 / 2019 DEBT SERVICE RESERVE FUND 0.00 (0.36) (0.42) (0.06)
11 / 7 / 2019 DEBT SERVICE RESERVE FUND 0.00 248.14 289.74 41.60
11 / 7 / 2019 DEBT SERVICE RESERVE FUND 0.00 435.53 508.54 73.01
11 / 19 / 2019 DEBT SERVICE RESERVE FUND 187.14 0.00 0.00 0.00
11 / 21 / 2019 DEBT SERVICE RESERVE FUND 0.00 (187.14) (218.13) (30.99)
11 / 21 / 2019 DEBT SERVICE RESERVE FUND 0.00 873.17 1,017.77 144.60
12 / 2 / 2019 DEBT SERVICE RESERVE FUND 0.34 0.00 0.00 0.00
12 / 16 / 2019 DEBT SERVICE RESERVE FUND 193.09 0.00 0.00 0.00
12 / 16 / 2019 DEBT SERVICE RESERVE FUND 0.00 (193.09) (224.37) (31.28)
12 / 16 / 2019 DEBT SERVICE RESERVE FUND 0.00 (0.34) (0.40) (0.06)
12 / 19 / 2019 DEBT SERVICE RESERVE FUND 0.00 406.96 472.72 65.76
12 / 19 / 2019 DEBT SERVICE RESERVE FUND 0.00 163.57 190.00 26.43
12 / 19 / 2019 DEBT SERVICE RESERVE FUND 0.00 5.00 5.81 0.81
12 / 27 / 2019 DEBT SERVICE RESERVE FUND 0.00 5.08 5.89 0.81
1 / 22 / 2020 DEBT SERVICE RESERVE FUND 200.33 0.00 0.00 0.00
1 / 22 / 2020 DEBT SERVICE RESERVE FUND 0.00 (200.33) (231.75) (31.42)
1 / 28 / 2020 DEBT SERVICE RESERVE FUND 0.00 1,587.07 1,834.63 247.56
1 / 31 / 2020 DEBT SERVICE RESERVE FUND 0.00 146.13 168.86 22.73
2 / 12 / 2020 DEBT SERVICE RESERVE FUND 200.52 0.00 0.00 0.00
2 / 21 / 2020 DEBT SERVICE RESERVE FUND 0.00 (200.52) (231.14) (30.62)
3 / 5 / 2020 DEBT SERVICE RESERVE FUND 0.00 406.96 468.29 61.33
3 / 11 / 2020 DEBT SERVICE RESERVE FUND 0.00 214.14 246.23 32.09
3 / 17 / 2020 DEBT SERVICE RESERVE FUND 187.92 0.00 0.00 0.00
4 / 1 / 2020 DEBT SERVICE RESERVE FUND 0.01 0.00 0.00 0.00
4 / 10 / 2020 DEBT SERVICE RESERVE FUND 201.02 0.00 0.00 0.00
4 / 21 / 2020 DEBT SERVICE RESERVE FUND 0.00 1,295.08 1,481.81 186.73
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$25,000,000 BOGGY CREEK IMPROVEMENT DISTRICT 
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4 / 21 / 2020 DEBT SERVICE RESERVE FUND 0.00 426.96 488.52 61.56
4 / 21 / 2020 DEBT SERVICE RESERVE FUND 0.00 251.02 287.21 36.19
4 / 21 / 2020 DEBT SERVICE RESERVE FUND 0.00 75.65 86.56 10.91
4 / 28 / 2020 DEBT SERVICE RESERVE FUND 0.00 (187.92) (214.83) (26.91)
4 / 28 / 2020 DEBT SERVICE RESERVE FUND 0.00 (201.02) (229.80) (28.78)
4 / 28 / 2020 DEBT SERVICE RESERVE FUND 0.00 (0.01) (0.01) 0.00
5 / 1 / 2020 DEBT SERVICE RESERVE FUND 0.00 23,199.67 26,511.84 3,312.17
5 / 6 / 2020 DEBT SERVICE RESERVE FUND 0.00 8,615.07 9,838.94 1,223.87
5 / 7 / 2020 DEBT SERVICE RESERVE FUND 194.65 0.00 0.00 0.00
5 / 13 / 2020 DEBT SERVICE RESERVE FUND 0.00 (194.65) (222.11) (27.46)
5 / 13 / 2020 DEBT SERVICE RESERVE FUND 0.00 3,091.18 3,527.26 436.08
5 / 28 / 2020 DEBT SERVICE RESERVE FUND 0.00 48.74 55.51 6.77
6 / 1 / 2020 DEBT SERVICE RESERVE FUND 0.03 0.00 0.00 0.00
6 / 2 / 2020 DEBT SERVICE RESERVE FUND 0.00 151.07 171.98 20.91
6 / 3 / 2020 DEBT SERVICE RESERVE FUND 0.00 (0.03) (0.03) 0.00
6 / 4 / 2020 DEBT SERVICE RESERVE FUND 207.65 0.00 0.00 0.00
6 / 4 / 2020 DEBT SERVICE RESERVE FUND 0.00 100.17 114.00 13.83
6 / 12 / 2020 DEBT SERVICE RESERVE FUND 0.00 (207.65) (236.10) (28.45)
6 / 24 / 2020 DEBT SERVICE RESERVE FUND 0.00 161.93 183.84 21.91
7 / 1 / 2020 DEBT SERVICE RESERVE FUND 0.00 91.83 104.16 12.33
7 / 8 / 2020 DEBT SERVICE RESERVE FUND 0.00 406.96 461.22 54.26
7 / 9 / 2020 DEBT SERVICE RESERVE FUND 202.35 0.00 0.00 0.00
7 / 9 / 2020 DEBT SERVICE RESERVE FUND 0.00 (202.35) (229.30) (26.95)
7 / 15 / 2020 DEBT SERVICE RESERVE FUND 0.00 13,927.67 15,771.09 1,843.42
8 / 3 / 2020 DEBT SERVICE RESERVE FUND 0.01 0.00 0.00 0.00
8 / 7 / 2020 DEBT SERVICE RESERVE FUND 210.40 0.00 0.00 0.00
8 / 11 / 2020 DEBT SERVICE RESERVE FUND 0.00 (210.40) (237.48) (27.08)
8 / 11 / 2020 DEBT SERVICE RESERVE FUND 0.00 (0.01) (0.01) 0.00
8 / 12 / 2020 DEBT SERVICE RESERVE FUND 0.00 42.91 48.43 5.52
8 / 18 / 2020 DEBT SERVICE RESERVE FUND 0.00 8,775.60 9,896.63 1,121.03
8 / 25 / 2020 DEBT SERVICE RESERVE FUND 0.00 41.13 46.34 5.21
9 / 4 / 2020 DEBT SERVICE RESERVE FUND 213.13 0.00 0.00 0.00
9 / 15 / 2020 DEBT SERVICE RESERVE FUND 0.00 (213.13) (239.55) (26.42)
9 / 16 / 2020 DEBT SERVICE RESERVE FUND 0.00 566.13 636.24 70.11
9 / 23 / 2020 DEBT SERVICE RESERVE FUND 0.00 55.74 62.59 6.85

10 / 6 / 2020 DEBT SERVICE RESERVE FUND 0.00 16.35 18.33 1.98
10 / 7 / 2020 DEBT SERVICE RESERVE FUND 207.36 0.00 0.00 0.00
10 / 7 / 2020 DEBT SERVICE RESERVE FUND 0.00 (207.36) (232.44) (25.08)
10 / 23 / 2020 DEBT SERVICE RESERVE FUND 0.00 14.28 15.98 1.70
11 / 2 / 2020 DEBT SERVICE RESERVE FUND 0.00 24,309.69 27,165.34 2,855.65
11 / 9 / 2020 DEBT SERVICE RESERVE FUND 214.39 0.00 0.00 0.00
11 / 10 / 2020 DEBT SERVICE RESERVE FUND 0.00 (214.39) (239.34) (24.95)
11 / 10 / 2020 DEBT SERVICE RESERVE FUND 0.00 338.04 377.38 39.34
11 / 19 / 2020 DEBT SERVICE RESERVE FUND 0.00 32.07 35.76 3.69
12 / 1 / 2020 DEBT SERVICE RESERVE FUND 0.01 0.00 0.00 0.00
12 / 16 / 2020 DEBT SERVICE RESERVE FUND 0.00 27.52 30.59 3.07
12 / 17 / 2020 DEBT SERVICE RESERVE FUND 0.00 158.82 176.49 17.67
12 / 17 / 2020 DEBT SERVICE RESERVE FUND 0.00 (0.01) (0.01) 0.00
12 / 17 / 2020 DEBT SERVICE RESERVE FUND 0.00 (158.82) (176.49) (17.67)
12 / 17 / 2020 DEBT SERVICE RESERVE FUND 0.00 131.30 145.91 14.61
12 / 21 / 2020 DEBT SERVICE RESERVE FUND 0.00 145.11 161.18 16.07
1 / 11 / 2021 DEBT SERVICE RESERVE FUND 0.00 69,449.20 76,947.88 7,498.68
1 / 28 / 2021 DEBT SERVICE RESERVE FUND 0.00 26.25 29.02 2.77
2 / 23 / 2021 DEBT SERVICE RESERVE FUND 0.00 179.27 197.60 18.33
3 / 19 / 2021 DEBT SERVICE RESERVE FUND 212.06 0.00 0.00 0.00
3 / 19 / 2021 DEBT SERVICE RESERVE FUND 219.75 0.00 0.00 0.00
3 / 19 / 2021 DEBT SERVICE RESERVE FUND 229.82 0.00 0.00 0.00
3 / 19 / 2021 DEBT SERVICE RESERVE FUND 211.94 0.00 0.00 0.00
3 / 22 / 2021 DEBT SERVICE RESERVE FUND 0.00 (873.57) (959.43) (85.86)
3 / 31 / 2021 DEBT SERVICE RESERVE FUND 0.00 149.46 163.97 14.51
4 / 7 / 2021 DEBT SERVICE RESERVE FUND 234.72 0.00 0.00 0.00
4 / 14 / 2021 DEBT SERVICE RESERVE FUND 0.00 (234.72) (257.09) (22.37)
5 / 3 / 2021 DEBT SERVICE RESERVE FUND 0.00 26,250.08 28,684.28 2,434.20
5 / 5 / 2021 DEBT SERVICE RESERVE FUND 0.00 153.24 167.41 14.17
5 / 7 / 2021 DEBT SERVICE RESERVE FUND 227.22 0.00 0.00 0.00
5 / 18 / 2021 DEBT SERVICE RESERVE FUND 0.00 (227.22) (247.83) (20.61)
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4 / 30 / 2023 COMPUTATION DATE

INVESTMENT EARNINGS OTHER FUTURE VALUE
VALUE AT ON DEPOSITS AT NOTE YIELD ALLOWABLE

DATE FUND/ACCOUNT COMPUTATION DATE INVESTMENTS (WITHDRAWALS) 4.5025% EARNINGS
5 / 19 / 2021 DEBT SERVICE RESERVE FUND 0.00 200.76 218.94 18.18
6 / 2 / 2021 DEBT SERVICE RESERVE FUND 0.00 74.96 81.62 6.66
6 / 7 / 2021 DEBT SERVICE RESERVE FUND 239.93 0.00 0.00 0.00
6 / 8 / 2021 DEBT SERVICE RESERVE FUND 0.00 (239.93) (261.05) (21.12)
6 / 15 / 2021 DEBT SERVICE RESERVE FUND 0.00 102.80 111.75 8.95
7 / 15 / 2021 DEBT SERVICE RESERVE FUND 0.00 192.98 209.01 16.03
8 / 11 / 2021 DEBT SERVICE RESERVE FUND 0.00 152.49 164.62 12.13
8 / 24 / 2021 DEBT SERVICE RESERVE FUND 0.00 19.35 20.86 1.51
9 / 1 / 2021 DEBT SERVICE RESERVE FUND 0.00 20.17 21.72 1.55
9 / 9 / 2021 DEBT SERVICE RESERVE FUND 0.00 257.04 276.53 19.49
9 / 17 / 2021 DEBT SERVICE RESERVE FUND 96.28 0.00 0.00 0.00
9 / 22 / 2021 DEBT SERVICE RESERVE FUND 0.00 (96.28) (103.41) (7.13)
9 / 22 / 2021 DEBT SERVICE RESERVE FUND 0.00 19.67 21.13 1.46
9 / 23 / 2021 DEBT SERVICE RESERVE FUND 107.09 0.00 0.00 0.00

10 / 5 / 2021 DEBT SERVICE RESERVE FUND 0.00 (107.13) (114.88) (7.75)
10 / 5 / 2021 DEBT SERVICE RESERVE FUND 0.00 306.72 328.92 22.20
10 / 8 / 2021 DEBT SERVICE RESERVE FUND 93.19 0.00 0.00 0.00
10 / 14 / 2021 DEBT SERVICE RESERVE FUND 0.00 (93.19) (99.82) (6.63)
10 / 14 / 2021 DEBT SERVICE RESERVE FUND 0.00 10,590.10 11,343.98 753.88
10 / 21 / 2021 DEBT SERVICE RESERVE FUND 0.00 13.15 14.07 0.92
11 / 1 / 2021 DEBT SERVICE RESERVE FUND 0.00 27,601.10 29,503.84 1,902.74
11 / 3 / 2021 DEBT SERVICE RESERVE FUND 0.00 295.61 315.91 20.30
11 / 23 / 2021 DEBT SERVICE RESERVE FUND 96.86 0.00 0.00 0.00
11 / 24 / 2021 DEBT SERVICE RESERVE FUND 0.00 (96.86) (103.24) (6.38)
11 / 24 / 2021 DEBT SERVICE RESERVE FUND 0.00 146.82 156.50 9.68
12 / 2 / 2021 DEBT SERVICE RESERVE FUND 96.24 0.00 0.00 0.00
12 / 7 / 2021 DEBT SERVICE RESERVE FUND 0.00 (96.24) (102.42) (6.18)
12 / 8 / 2021 DEBT SERVICE RESERVE FUND 0.00 59.80 63.63 3.83
12 / 15 / 2021 DEBT SERVICE RESERVE FUND 0.00 208.95 222.14 13.19
12 / 21 / 2021 DEBT SERVICE RESERVE FUND 0.00 145.11 154.16 9.05
12 / 24 / 2021 DEBT SERVICE RESERVE FUND 96.41 0.00 0.00 0.00
12 / 29 / 2021 DEBT SERVICE RESERVE FUND 0.00 (96.41) (102.32) (5.91)
1 / 24 / 2022 DEBT SERVICE RESERVE FUND 0.00 141.05 149.23 8.18
1 / 26 / 2022 DEBT SERVICE RESERVE FUND 99.66 0.00 0.00 0.00
1 / 31 / 2022 DEBT SERVICE RESERVE FUND 0.00 19.67 20.79 1.12
2 / 2 / 2022 DEBT SERVICE RESERVE FUND 0.00 (99.66) (105.34) (5.68)
2 / 8 / 2022 DEBT SERVICE RESERVE FUND 0.00 284.26 300.23 15.97
2 / 15 / 2022 DEBT SERVICE RESERVE FUND 0.00 992.00 1,046.83 54.83
2 / 23 / 2022 DEBT SERVICE RESERVE FUND 0.00 256.00 269.88 13.88
2 / 24 / 2022 DEBT SERVICE RESERVE FUND 99.69 0.00 0.00 0.00
3 / 1 / 2022 DEBT SERVICE RESERVE FUND 0.00 (99.69) (104.99) (5.30)
3 / 9 / 2022 DEBT SERVICE RESERVE FUND 0.00 719.02 756.52 37.50
3 / 15 / 2022 DEBT SERVICE RESERVE FUND 0.00 586.09 616.20 30.11
3 / 22 / 2022 DEBT SERVICE RESERVE FUND 0.00 1,534.70 1,612.14 77.44
3 / 30 / 2022 DEBT SERVICE RESERVE FUND 0.00 56.02 58.79 2.77
4 / 4 / 2022 DEBT SERVICE RESERVE FUND 0.00 921.57 966.63 45.06
4 / 12 / 2022 DEBT SERVICE RESERVE FUND 99.96 0.00 0.00 0.00
4 / 14 / 2022 DEBT SERVICE RESERVE FUND 0.00 (99.97) (104.73) (4.76)
4 / 14 / 2022 DEBT SERVICE RESERVE FUND 0.00 1,070.94 1,121.92 50.98
5 / 2 / 2022 DEBT SERVICE RESERVE FUND 0.00 28,594.46 29,889.02 1,294.56
5 / 2 / 2022 DEBT SERVICE RESERVE FUND 0.00 864.33 903.46 39.13
5 / 5 / 2022 DEBT SERVICE RESERVE FUND 0.00 523.09 546.57 23.48
5 / 11 / 2022 DEBT SERVICE RESERVE FUND 0.00 157.80 164.76 6.96
5 / 18 / 2022 DEBT SERVICE RESERVE FUND 96.99 0.00 0.00 0.00
5 / 19 / 2022 DEBT SERVICE RESERVE FUND 0.00 (96.99) (101.17) (4.18)
5 / 24 / 2022 DEBT SERVICE RESERVE FUND 0.00 401.87 418.92 17.05
5 / 26 / 2022 DEBT SERVICE RESERVE FUND 90.12 0.00 0.00 0.00
5 / 31 / 2022 DEBT SERVICE RESERVE FUND 0.00 (90.12) (93.86) (3.74)
5 / 31 / 2022 DEBT SERVICE RESERVE FUND 0.00 181.54 189.08 7.54
6 / 15 / 2022 DEBT SERVICE RESERVE FUND 0.00 1,455.57 1,513.40 57.83
6 / 29 / 2022 DEBT SERVICE RESERVE FUND 102.75 0.00 0.00 0.00
7 / 1 / 2022 DEBT SERVICE RESERVE FUND 0.00 (102.75) (106.62) (3.87)
7 / 5 / 2022 DEBT SERVICE RESERVE FUND 0.00 125,335.85 129,993.34 4,657.49
7 / 6 / 2022 DEBT SERVICE RESERVE FUND 0.00 500.54 519.08 18.54
7 / 11 / 2022 DEBT SERVICE RESERVE FUND 0.00 525.32 544.44 19.12
7 / 26 / 2022 DEBT SERVICE RESERVE FUND 0.00 12.00 12.41 0.41
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$25,000,000 BOGGY CREEK IMPROVEMENT DISTRICT 
SPECIAL ASSESSMENT REVENUE BOND ANTICIPATION NOTE, SERIES 2018

SCHEDULE 1 - REBATE AMOUNT CALCULATION

7 / 25 / 2018 ISSUE DATE
7 / 25 / 2018 BEGINNING OF COMPUTATION PERIOD
4 / 30 / 2023 COMPUTATION DATE

INVESTMENT EARNINGS OTHER FUTURE VALUE
VALUE AT ON DEPOSITS AT NOTE YIELD ALLOWABLE

DATE FUND/ACCOUNT COMPUTATION DATE INVESTMENTS (WITHDRAWALS) 4.5025% EARNINGS
8 / 1 / 2022 DEBT SERVICE RESERVE FUND 0.02 0.00 0.00 0.00
8 / 2 / 2022 DEBT SERVICE RESERVE FUND 0.00 504.88 521.90 17.02
8 / 8 / 2022 DEBT SERVICE RESERVE FUND 0.00 899.23 928.85 29.62
8 / 30 / 2022 DEBT SERVICE RESERVE FUND 0.00 21.33 21.97 0.64
9 / 6 / 2022 DEBT SERVICE RESERVE FUND 0.00 141.34 145.49 4.15
9 / 19 / 2022 DEBT SERVICE RESERVE FUND 0.00 116.13 119.35 3.22
9 / 27 / 2022 DEBT SERVICE RESERVE FUND 113.87 0.00 0.00 0.00
9 / 27 / 2022 DEBT SERVICE RESERVE FUND 0.00 (113.87) (116.91) (3.04)
9 / 27 / 2022 DEBT SERVICE RESERVE FUND 0.00 407.71 418.59 10.88
9 / 28 / 2022 DEBT SERVICE RESERVE FUND 99.64 0.00 0.00 0.00

10 / 3 / 2022 DEBT SERVICE RESERVE FUND 0.03 0.00 0.00 0.00
10 / 4 / 2022 DEBT SERVICE RESERVE FUND 0.00 (99.64) (102.21) (2.57)
10 / 4 / 2022 DEBT SERVICE RESERVE FUND 0.00 (0.05) (0.05) 0.00
10 / 4 / 2022 DEBT SERVICE RESERVE FUND 0.00 387.20 397.19 9.99
10 / 26 / 2022 DEBT SERVICE RESERVE FUND 112.03 0.00 0.00 0.00
10 / 28 / 2022 DEBT SERVICE RESERVE FUND 0.00 (112.03) (114.58) (2.55)
11 / 1 / 2022 DEBT SERVICE RESERVE FUND 0.00 31,501.81 32,207.01 705.20
11 / 2 / 2022 DEBT SERVICE RESERVE FUND 0.00 25.87 26.45 0.58
11 / 3 / 2022 DEBT SERVICE RESERVE FUND 110.24 0.00 0.00 0.00
11 / 8 / 2022 DEBT SERVICE RESERVE FUND 0.00 (110.24) (112.61) (2.37)
11 / 8 / 2022 DEBT SERVICE RESERVE FUND 0.00 663.26 677.52 14.26
11 / 16 / 2022 DEBT SERVICE RESERVE FUND 0.00 21.37 21.81 0.44
11 / 29 / 2022 DEBT SERVICE RESERVE FUND 114.00 0.00 0.00 0.00
12 / 1 / 2022 DEBT SERVICE RESERVE FUND 1.68 0.00 0.00 0.00
12 / 5 / 2022 DEBT SERVICE RESERVE FUND 0.00 (114.00) (116.06) (2.06)
12 / 5 / 2022 DEBT SERVICE RESERVE FUND 0.00 (1.68) (1.71) (0.03)
12 / 6 / 2022 DEBT SERVICE RESERVE FUND 0.00 216.23 220.12 3.89
12 / 13 / 2022 DEBT SERVICE RESERVE FUND 0.00 21.37 21.74 0.37
12 / 27 / 2022 DEBT SERVICE RESERVE FUND 0.00 378.44 384.24 5.80
12 / 29 / 2022 DEBT SERVICE RESERVE FUND 112.88 0.00 0.00 0.00
1 / 18 / 2023 DEBT SERVICE RESERVE FUND 0.00 (112.88) (114.31) (1.43)
1 / 18 / 2023 DEBT SERVICE RESERVE FUND 0.00 21.05 21.32 0.27
1 / 24 / 2023 DEBT SERVICE RESERVE FUND 0.00 43.45 43.97 0.52
1 / 25 / 2023 DEBT SERVICE RESERVE FUND 116.78 0.00 0.00 0.00
1 / 26 / 2023 DEBT SERVICE RESERVE FUND 0.00 (116.78) (118.15) (1.37)
2 / 7 / 2023 DEBT SERVICE RESERVE FUND 0.00 8.40 8.49 0.09
2 / 21 / 2023 DEBT SERVICE RESERVE FUND 0.00 297.13 299.68 2.55
3 / 1 / 2023 DEBT SERVICE RESERVE FUND 116.82 0.00 0.00 0.00
3 / 1 / 2023 DEBT SERVICE RESERVE FUND 0.02 0.00 0.00 0.00
3 / 15 / 2023 DEBT SERVICE RESERVE FUND 105.53 0.00 0.00 0.00
3 / 20 / 2023 DEBT SERVICE RESERVE FUND 0.00 (222.35) (223.45) (1.10)
3 / 27 / 2023 DEBT SERVICE RESERVE FUND 0.00 489.59 491.59 2.00
4 / 5 / 2023 DEBT SERVICE RESERVE FUND 0.00 16.57 16.62 0.05
4 / 19 / 2023 DEBT SERVICE RESERVE FUND 0.00 210.90 211.19 0.29
4 / 30 / 2023 INTEREST ACCRUAL 215.20 0.00 0.00 0.00

1,369,504.33 9,246.64 1,360,257.69 1,593,203.57 232,945.88
8 / 23 / 2018 INITIAL DEPOSIT 0.00 3,598,464.41 4,433,367.38 834,902.97
8 / 27 / 2018 ACQUISITION/CONSTRUCTION ACCT 0.00 (2,560,145.98) (3,152,581.93) (592,435.95)
8 / 27 / 2018 ACQUISITION/CONSTRUCTION ACCT 0.00 (170.00) (209.34) (39.34)
8 / 27 / 2018 ACQUISITION/CONSTRUCTION ACCT 0.00 (31,832.28) (39,198.50) (7,366.22)
8 / 27 / 2018 ACQUISITION/CONSTRUCTION ACCT 0.00 (5,688.00) (7,004.24) (1,316.24)
8 / 27 / 2018 ACQUISITION/CONSTRUCTION ACCT 0.00 (933,796.14) (1,149,883.19) (216,087.05)
8 / 27 / 2018 ACQUISITION/CONSTRUCTION ACCT 0.00 (27,024.96) (33,278.73) (6,253.77)
8 / 27 / 2018 ACQUISITION/CONSTRUCTION ACCT 0.00 (149.81) (184.48) (34.67)
8 / 27 / 2018 ACQUISITION/CONSTRUCTION ACCT 0.00 (24,093.44) (29,668.83) (5,575.39)
8 / 27 / 2018 ACQUISITION/CONSTRUCTION ACCT 0.00 (15,563.80) (19,165.37) (3,601.57)
8 / 30 / 2018 ACQUISITION/CONSTRUCTION ACCT 0.00 (799.00) (983.53) (184.53)
8 / 30 / 2018 ACQUISITION/CONSTRUCTION ACCT 0.00 (19,632.93) (24,167.16) (4,534.23)
8 / 30 / 2018 ACQUISITION/CONSTRUCTION ACCT 0.00 (1,250.00) (1,538.69) (288.69)
8 / 30 / 2018 ACQUISITION/CONSTRUCTION ACCT 0.00 (4,400.00) (5,416.18) (1,016.18)
8 / 30 / 2018 ACQUISITION/CONSTRUCTION ACCT 0.00 (2,460.00) (3,028.14) (568.14)
8 / 30 / 2018 ACQUISITION/CONSTRUCTION ACCT 0.00 20,431.93 25,150.69 4,718.76
8 / 30 / 2018 ACQUISITION/CONSTRUCTION ACCT 0.00 8,110.00 9,983.01 1,873.01
9 / 4 / 2018 ACQUISITION/CONSTRUCTION ACCT 88.73 0.00 0.00 0.00
9 / 21 / 2018 ACQUISITION/CONSTRUCTION ACCT 0.00 580,399.63 712,589.84 132,190.21
9 / 21 / 2018 ACQUISITION/CONSTRUCTION ACCT 0.00 (540.50) (663.60) (123.10)
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9 / 21 / 2018 ACQUISITION/CONSTRUCTION ACCT 0.00 (330.00) (405.16) (75.16)
9 / 21 / 2018 ACQUISITION/CONSTRUCTION ACCT 0.00 (579,529.13) (711,521.08) (131,991.95)
9 / 24 / 2018 ACQUISITION/CONSTRUCTION ACCT 0.00 6,676.12 8,193.61 1,517.49
9 / 24 / 2018 ACQUISITION/CONSTRUCTION ACCT 0.00 (6,676.12) (8,193.61) (1,517.49)

10 / 1 / 2018 ACQUISITION/CONSTRUCTION ACCT 0.02 0.00 0.00 0.00
10 / 9 / 2018 ACQUISITION/CONSTRUCTION ACCT 0.00 (250.00) (306.26) (56.26)
10 / 9 / 2018 ACQUISITION/CONSTRUCTION ACCT 0.00 (3,982.00) (4,878.06) (896.06)
10 / 9 / 2018 ACQUISITION/CONSTRUCTION ACCT 0.00 (2,469.20) (3,024.84) (555.64)
10 / 9 / 2018 ACQUISITION/CONSTRUCTION ACCT 0.00 (74.17) (90.86) (16.69)
10 / 9 / 2018 ACQUISITION/CONSTRUCTION ACCT 0.00 (3,450.00) (4,226.34) (776.34)
10 / 9 / 2018 ACQUISITION/CONSTRUCTION ACCT 0.00 6,701.20 8,209.15 1,507.95
10 / 9 / 2018 ACQUISITION/CONSTRUCTION ACCT 0.00 3,524.17 4,317.20 793.03
10 / 19 / 2018 ACQUISITION/CONSTRUCTION ACCT 0.00 149.81 183.29 33.48
10 / 22 / 2018 ACQUISITION/CONSTRUCTION ACCT 0.00 (149.81) (183.23) (33.42)
10 / 25 / 2018 ACQUISITION/CONSTRUCTION ACCT 0.00 9,893.74 12,096.14 2,202.40
11 / 1 / 2018 ACQUISITION/CONSTRUCTION ACCT 0.00 (5,766.44) (7,044.85) (1,278.41)
11 / 1 / 2018 ACQUISITION/CONSTRUCTION ACCT 0.00 (636.00) (777.00) (141.00)
11 / 1 / 2018 ACQUISITION/CONSTRUCTION ACCT 0.00 6,402.44 7,821.85 1,419.41
11 / 1 / 2018 ACQUISITION/CONSTRUCTION ACCT 0.00 861,053.50 1,051,947.47 190,893.97
11 / 1 / 2018 ACQUISITION/CONSTRUCTION ACCT 0.60 0.00 0.00 0.00
11 / 2 / 2018 ACQUISITION/CONSTRUCTION ACCT 0.00 (136.00) (166.13) (30.13)
11 / 2 / 2018 ACQUISITION/CONSTRUCTION ACCT 0.00 (18,420.32) (22,501.29) (4,080.97)
11 / 2 / 2018 ACQUISITION/CONSTRUCTION ACCT 0.00 (842,497.18) (1,029,149.96) (186,652.78)
11 / 15 / 2018 ACQUISITION/CONSTRUCTION ACCT 0.00 (1,000.00) (1,219.58) (219.58)
11 / 15 / 2018 ACQUISITION/CONSTRUCTION ACCT 0.00 (85.42) (104.18) (18.76)
11 / 15 / 2018 ACQUISITION/CONSTRUCTION ACCT 0.00 1,085.42 1,323.76 238.34
11 / 20 / 2018 ACQUISITION/CONSTRUCTION ACCT 0.00 (500.00) (609.42) (109.42)
11 / 20 / 2018 ACQUISITION/CONSTRUCTION ACCT 0.00 (26,427.40) (32,210.52) (5,783.12)
11 / 20 / 2018 ACQUISITION/CONSTRUCTION ACCT 0.00 (4,981.74) (6,071.90) (1,090.16)
11 / 20 / 2018 ACQUISITION/CONSTRUCTION ACCT 0.00 (1,495.00) (1,822.15) (327.15)
11 / 20 / 2018 ACQUISITION/CONSTRUCTION ACCT 0.00 26,927.40 32,819.94 5,892.54
11 / 20 / 2018 ACQUISITION/CONSTRUCTION ACCT 0.00 6,476.74 7,894.05 1,417.31
11 / 20 / 2018 ACQUISITION/CONSTRUCTION ACCT 0.00 763,001.12 929,969.10 166,967.98
11 / 21 / 2018 ACQUISITION/CONSTRUCTION ACCT 0.00 (77.50) (94.45) (16.95)
11 / 21 / 2018 ACQUISITION/CONSTRUCTION ACCT 0.00 (21,229.40) (25,871.84) (4,642.44)
11 / 21 / 2018 ACQUISITION/CONSTRUCTION ACCT 0.00 (741,694.22) (903,887.79) (162,193.57)
12 / 3 / 2018 ACQUISITION/CONSTRUCTION ACCT 15.81 0.00 0.00 0.00
12 / 19 / 2018 ACQUISITION/CONSTRUCTION ACCT 0.00 (2,076.10) (2,521.35) (445.25)
12 / 19 / 2018 ACQUISITION/CONSTRUCTION ACCT 0.00 (1,668.50) (2,026.34) (357.84)
12 / 19 / 2018 ACQUISITION/CONSTRUCTION ACCT 0.00 (1,435.68) (1,743.59) (307.91)
12 / 19 / 2018 ACQUISITION/CONSTRUCTION ACCT 0.00 (19,158.09) (23,266.86) (4,108.77)
12 / 19 / 2018 ACQUISITION/CONSTRUCTION ACCT 0.00 (1,337.67) (1,624.56) (286.89)
12 / 19 / 2018 ACQUISITION/CONSTRUCTION ACCT 0.00 (14,185.50) (17,227.82) (3,042.32)
12 / 19 / 2018 ACQUISITION/CONSTRUCTION ACCT 0.00 3,744.60 4,547.69 803.09
12 / 19 / 2018 ACQUISITION/CONSTRUCTION ACCT 0.00 36,116.94 43,862.82 7,745.88
12 / 20 / 2018 ACQUISITION/CONSTRUCTION ACCT 0.00 (202,308.92) (245,667.06) (43,358.14)
12 / 20 / 2018 ACQUISITION/CONSTRUCTION ACCT 0.00 (250.00) (303.58) (53.58)
12 / 20 / 2018 ACQUISITION/CONSTRUCTION ACCT 0.00 3,876.00 4,706.69 830.69
12 / 20 / 2018 ACQUISITION/CONSTRUCTION ACCT 0.00 202,308.92 245,667.06 43,358.14
12 / 20 / 2018 ACQUISITION/CONSTRUCTION ACCT 0.00 250.00 303.58 53.58
1 / 2 / 2019 ACQUISITION/CONSTRUCTION ACCT 2.93 0.00 0.00 0.00
1 / 15 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 (4,018.70) (4,864.91) (846.21)
1 / 15 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 (5,227.00) (6,327.64) (1,100.64)
1 / 15 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 9,245.70 11,192.54 1,946.84
1 / 16 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 (752.00) (910.23) (158.23)
1 / 16 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 (75.64) (91.56) (15.92)
1 / 16 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 (13,895.04) (16,818.80) (2,923.76)
1 / 16 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 (26,279.00) (31,808.57) (5,529.57)
1 / 16 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 (10,235.00) (12,388.63) (2,153.63)
1 / 16 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 827.64 1,001.79 174.15
1 / 16 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 50,409.04 61,016.00 10,606.96
2 / 1 / 2019 ACQUISITION/CONSTRUCTION ACCT 3.54 0.00 0.00 0.00
2 / 12 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 (6,190.07) (7,468.52) (1,278.45)
2 / 12 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 (2,475.00) (2,986.17) (511.17)
2 / 12 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 8,739.24 10,544.17 1,804.93
2 / 13 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 (74.17) (89.48) (15.31)

Page 11



$25,000,000 BOGGY CREEK IMPROVEMENT DISTRICT 
SPECIAL ASSESSMENT REVENUE BOND ANTICIPATION NOTE, SERIES 2018

SCHEDULE 1 - REBATE AMOUNT CALCULATION

7 / 25 / 2018 ISSUE DATE
7 / 25 / 2018 BEGINNING OF COMPUTATION PERIOD
4 / 30 / 2023 COMPUTATION DATE

INVESTMENT EARNINGS OTHER FUTURE VALUE
VALUE AT ON DEPOSITS AT NOTE YIELD ALLOWABLE

DATE FUND/ACCOUNT COMPUTATION DATE INVESTMENTS (WITHDRAWALS) 4.5025% EARNINGS
2 / 13 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 (470.00) (567.00) (97.00)
2 / 13 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 470.00 567.00 97.00
2 / 19 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 (2,928.75) (3,530.57) (601.82)
2 / 19 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 (1,036.00) (1,248.89) (212.89)
2 / 19 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 (211.50) (254.96) (43.46)
2 / 19 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 (1,471,639.92) (1,774,043.66) (302,403.74)
2 / 19 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 (560.01) (675.09) (115.08)
2 / 19 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 (12,722.00) (15,336.21) (2,614.21)
2 / 19 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 2,928.75 3,530.57 601.82
2 / 19 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 1,486,169.43 1,791,558.80 305,389.37
2 / 22 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 217.50 262.10 44.60
2 / 22 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 8,966.08 10,804.49 1,838.41
2 / 25 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 (217.50) (262.00) (44.50)
2 / 25 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 (6,587.28) (7,934.99) (1,347.71)
2 / 25 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 (2,378.80) (2,865.49) (486.69)
3 / 1 / 2019 ACQUISITION/CONSTRUCTION ACCT 3.20 0.00 0.00 0.00
3 / 12 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 1,010.50 1,214.68 204.18
3 / 13 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 (1,010.50) (1,214.53) (204.03)
3 / 28 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 1,049,759.69 1,259,382.82 209,623.13
3 / 28 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 9,175.07 11,007.21 1,832.14
3 / 29 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 (1,049,759.69) (1,259,227.07) (209,467.38)
3 / 29 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 (8,974.90) (10,765.74) (1,790.84)
3 / 29 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 (126.00) (151.14) (25.14)
3 / 29 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 (74.17) (88.97) (14.80)
3 / 29 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 (20,787.37) (24,935.25) (4,147.88)
3 / 29 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 (74.17) (88.97) (14.80)
3 / 29 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 20,861.54 25,024.22 4,162.68
4 / 1 / 2019 ACQUISITION/CONSTRUCTION ACCT 12.25 0.00 0.00 0.00
4 / 4 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 74.17 88.91 14.74
4 / 17 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 68,315.20 81,764.47 13,449.27
4 / 17 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 376.00 450.02 74.02
4 / 18 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 (1,600.00) (1,914.76) (314.76)
4 / 18 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 (376.00) (449.97) (73.97)
4 / 18 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 (66,715.20) (79,839.60) (13,124.40)
5 / 1 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 (13,881.37) (16,585.46) (2,704.09)
5 / 1 / 2019 ACQUISITION/CONSTRUCTION ACCT 4.01 0.00 0.00 0.00
5 / 9 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 (4,492.85) (5,362.75) (869.90)
5 / 9 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 (9,501.30) (11,340.93) (1,839.63)
5 / 9 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 (70.42) (84.05) (13.63)
5 / 9 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 (42,816.82) (51,106.95) (8,290.13)
5 / 9 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 10,000.00 11,936.19 1,936.19
5 / 9 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 4,492.85 5,362.75 869.90
5 / 9 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 52,388.54 62,531.94 10,143.40
5 / 20 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 62,700.00 74,738.13 12,038.13
5 / 20 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 23,014.48 27,433.16 4,418.68
5 / 21 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 (62,700.00) (74,728.89) (12,028.89)
5 / 21 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 (23,014.48) (27,429.77) (4,415.29)
5 / 22 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 (305.50) (364.06) (58.56)
5 / 22 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 (933.75) (1,112.75) (179.00)
5 / 22 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 (4,160.03) (4,957.51) (797.48)
5 / 22 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 5,399.28 6,434.33 1,035.05
6 / 3 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 (15,146.89) (18,026.02) (2,879.13)
6 / 3 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 (74.17) (88.27) (14.10)
6 / 3 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 15,221.06 18,114.29 2,893.23
6 / 3 / 2019 ACQUISITION/CONSTRUCTION ACCT 2.62 0.00 0.00 0.00
6 / 7 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 27,292.07 32,463.70 5,171.63
6 / 13 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 (540.50) (642.44) (101.94)
6 / 13 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 (8,290.28) (9,853.91) (1,563.63)
6 / 13 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 8,830.78 10,496.35 1,665.57
6 / 18 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 (22,448.28) (26,665.75) (4,217.47)
6 / 18 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 12,354.65 14,675.78 2,321.13
7 / 1 / 2019 ACQUISITION/CONSTRUCTION ACCT 6.79 0.00 0.00 0.00
7 / 3 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 (7,614.85) (9,028.72) (1,413.87)
7 / 3 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 (560.00) (663.98) (103.98)
7 / 3 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 8,174.85 9,692.70 1,517.85
7 / 3 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 74.17 87.94 13.77
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$25,000,000 BOGGY CREEK IMPROVEMENT DISTRICT 
SPECIAL ASSESSMENT REVENUE BOND ANTICIPATION NOTE, SERIES 2018

SCHEDULE 1 - REBATE AMOUNT CALCULATION

7 / 25 / 2018 ISSUE DATE
7 / 25 / 2018 BEGINNING OF COMPUTATION PERIOD
4 / 30 / 2023 COMPUTATION DATE

INVESTMENT EARNINGS OTHER FUTURE VALUE
VALUE AT ON DEPOSITS AT NOTE YIELD ALLOWABLE

DATE FUND/ACCOUNT COMPUTATION DATE INVESTMENTS (WITHDRAWALS) 4.5025% EARNINGS
7 / 5 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 (74.17) (87.92) (13.75)
7 / 12 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 (4,212.00) (4,988.50) (776.50)
7 / 12 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 (63,062.10) (74,687.85) (11,625.75)
7 / 12 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 (4,718.40) (5,588.26) (869.86)
7 / 12 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 71,992.50 85,264.61 13,272.11
7 / 26 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 (1,458.50) (1,724.39) (265.89)
7 / 26 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 (74.17) (87.69) (13.52)
8 / 1 / 2019 ACQUISITION/CONSTRUCTION ACCT 5.73 0.00 0.00 0.00
9 / 3 / 2019 ACQUISITION/CONSTRUCTION ACCT 4.38 0.00 0.00 0.00
9 / 18 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 (399.50) (469.30) (69.80)
9 / 18 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 (75.42) (88.60) (13.18)
9 / 25 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 (8,989.28) (10,550.80) (1,561.52)
9 / 25 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 8,989.28 10,550.80 1,561.52

10 / 1 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 (101.50) (119.04) (17.54)
10 / 1 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 (609.00) (714.26) (105.26)
10 / 1 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 (1,404.84) (1,647.65) (242.81)
10 / 1 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 2,115.34 2,480.95 365.61
10 / 1 / 2019 ACQUISITION/CONSTRUCTION ACCT 3.79 0.00 0.00 0.00
10 / 4 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 (75.42) (88.42) (13.00)
10 / 4 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 (3,300.00) (3,868.93) (568.93)
10 / 4 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 (18,963.91) (22,233.35) (3,269.44)
10 / 4 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 (352.50) (413.27) (60.77)
10 / 4 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 (4,013.68) (4,705.65) (691.97)
10 / 4 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 3,375.42 3,957.35 581.93
10 / 4 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 23,330.09 27,352.27 4,022.18
10 / 17 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 800,726.33 937,265.82 136,539.49
10 / 17 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 8,999.67 10,534.29 1,534.62
10 / 18 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 (8,999.67) (10,532.99) (1,533.32)
10 / 18 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 (826,030.33) (966,765.07) (140,734.74)
11 / 1 / 2019 ACQUISITION/CONSTRUCTION ACCT 5.10 0.00 0.00 0.00
11 / 7 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 (94.17) (109.96) (15.79)
11 / 7 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 (2,759.40) (3,221.95) (462.55)
11 / 7 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 (5,008.65) (5,848.24) (839.59)
11 / 7 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 2,853.57 3,331.91 478.34
11 / 7 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 5,008.65 5,848.24 839.59
11 / 12 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 8,999.67 10,501.77 1,502.10
11 / 13 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 (8,999.67) (10,500.47) (1,500.80)
11 / 21 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 (681.50) (794.36) (112.86)
11 / 21 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 (9,360.00) (10,910.09) (1,550.09)
11 / 21 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 10,041.50 11,704.45 1,662.95
12 / 2 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.04 0.00 0.00 0.00
12 / 18 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 1,800.00 2,091.10 291.10
12 / 19 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 (68.82) (79.94) (11.12)
12 / 19 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 (27.66) (32.13) (4.47)
12 / 19 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 4,680.00 5,436.18 756.18
12 / 19 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 1,881.00 2,184.93 303.93
12 / 19 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 57.50 66.79 9.29
12 / 20 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 (3.89) (4.52) (0.63)
12 / 27 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 (3.96) (4.59) (0.63)
12 / 27 / 2019 ACQUISITION/CONSTRUCTION ACCT 0.00 58.44 67.82 9.38
1 / 2 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.55 0.00 0.00 0.00
1 / 28 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 (1,243.61) (1,437.60) (193.99)
1 / 28 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 18,251.28 21,098.27 2,846.99
1 / 31 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 (965.93) (1,116.19) (150.26)
1 / 31 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 (12.06) (13.94) (1.88)
1 / 31 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 (346.84) (400.80) (53.96)
1 / 31 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 1,680.49 1,941.91 261.42
2 / 3 / 2020 ACQUISITION/CONSTRUCTION ACCT 3.40 0.00 0.00 0.00
2 / 7 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 (1,018.70) (1,176.29) (157.59)
2 / 13 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 (0.01) (0.01) (0.00)
2 / 26 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 (22,409.92) (25,816.04) (3,406.12)
2 / 26 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 (62.69) (72.22) (9.53)
2 / 26 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 (1,579.62) (1,819.71) (240.09)
2 / 26 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 (251.63) (289.87) (38.24)
3 / 2 / 2020 ACQUISITION/CONSTRUCTION ACCT 2.29 0.00 0.00 0.00
3 / 5 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 4,680.00 5,385.32 705.32
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$25,000,000 BOGGY CREEK IMPROVEMENT DISTRICT 
SPECIAL ASSESSMENT REVENUE BOND ANTICIPATION NOTE, SERIES 2018

SCHEDULE 1 - REBATE AMOUNT CALCULATION

7 / 25 / 2018 ISSUE DATE
7 / 25 / 2018 BEGINNING OF COMPUTATION PERIOD
4 / 30 / 2023 COMPUTATION DATE

INVESTMENT EARNINGS OTHER FUTURE VALUE
VALUE AT ON DEPOSITS AT NOTE YIELD ALLOWABLE

DATE FUND/ACCOUNT COMPUTATION DATE INVESTMENTS (WITHDRAWALS) 4.5025% EARNINGS
3 / 5 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 (3,595.84) (4,137.77) (541.93)
3 / 11 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 2,462.61 2,831.65 369.04
3 / 12 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 (2,002.83) (2,302.68) (299.85)
3 / 12 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 (206.33) (237.22) (30.89)
4 / 1 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.08 0.00 0.00 0.00
4 / 20 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 (635.22) (726.90) (91.68)
4 / 20 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 (469.82) (537.63) (67.81)
4 / 20 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 (225.44) (257.98) (32.54)
4 / 21 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 14,893.38 17,040.74 2,147.36
4 / 21 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 4,910.00 5,617.93 707.93
4 / 21 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 2,886.77 3,302.99 416.22
4 / 21 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 870.00 995.44 125.44
4 / 21 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 (228.85) (261.84) (32.99)
4 / 21 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 (865.64) (990.45) (124.81)
4 / 21 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 (14,818.70) (16,955.29) (2,136.59)
4 / 21 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 (4,656.53) (5,327.92) (671.39)
4 / 21 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 (228.85) (261.84) (32.99)
4 / 21 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 (2,394.70) (2,739.98) (345.28)
4 / 21 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 (477.59) (546.45) (68.86)
5 / 1 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.01 0.00 0.00 0.00
5 / 6 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 99,073.28 113,147.77 14,074.49
5 / 6 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 (2,401.96) (2,743.19) (341.23)
5 / 6 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 (96,525.69) (110,238.27) (13,712.58)
5 / 6 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 (144.00) (164.45) (20.45)
5 / 13 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 35,548.58 40,563.53 5,014.95
5 / 13 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 (35,548.57) (40,563.52) (5,014.95)
5 / 28 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 560.51 638.40 77.89
5 / 29 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 (176.56) (201.07) (24.51)
5 / 29 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 (349.84) (398.40) (48.56)
6 / 2 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 1,737.33 1,977.77 240.44
6 / 2 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 (1,718.18) (1,955.97) (237.79)
6 / 4 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 1,152.00 1,311.11 159.11
6 / 4 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 (1,148.82) (1,307.49) (158.67)
6 / 24 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 1,862.25 2,114.22 251.97
6 / 24 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 (1,718.86) (1,951.42) (232.56)
7 / 1 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 1,056.00 1,197.84 141.84
7 / 1 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 (1,027.48) (1,165.49) (138.01)
7 / 3 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 (366.10) (415.17) (49.07)
7 / 8 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 4,680.00 5,304.02 624.02
7 / 8 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 (4,674.96) (5,298.31) (623.35)
7 / 15 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 160,168.23 181,367.53 21,199.30
7 / 16 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 (201.88) (228.57) (26.69)
7 / 16 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 (5,696.42) (6,449.59) (753.17)
7 / 16 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 (153,808.22) (174,144.19) (20,335.97)
7 / 16 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 (368.55) (417.27) (48.72)
7 / 29 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 (271.05) (306.39) (35.34)
8 / 3 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.01 0.00 0.00 0.00
8 / 12 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 493.50 556.95 63.45
8 / 13 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 (317.00) (357.71) (40.71)
8 / 18 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 100,919.45 113,811.32 12,891.87
8 / 18 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 (3,308.99) (3,731.69) (422.70)
8 / 18 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 (97,617.00) (110,087.00) (12,470.00)
8 / 25 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 473.04 533.01 59.97
8 / 26 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 (472.90) (532.78) (59.88)
9 / 16 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 6,510.49 7,316.78 806.29
9 / 16 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 (662.81) (744.90) (82.09)
9 / 16 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 (5,671.46) (6,373.84) (702.38)
9 / 23 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 641.04 719.81 78.77
9 / 23 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 (468.33) (525.88) (57.55)
9 / 23 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 (166.33) (186.77) (20.44)

10 / 6 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 188.00 210.76 22.76
10 / 6 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 (131.34) (147.24) (15.90)
10 / 23 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 164.22 183.72 19.50
10 / 23 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 (382.52) (427.93) (45.41)
11 / 10 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 3,887.45 4,339.81 452.36
11 / 10 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 (4,094.64) (4,571.11) (476.47)
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$25,000,000 BOGGY CREEK IMPROVEMENT DISTRICT 
SPECIAL ASSESSMENT REVENUE BOND ANTICIPATION NOTE, SERIES 2018

SCHEDULE 1 - REBATE AMOUNT CALCULATION

7 / 25 / 2018 ISSUE DATE
7 / 25 / 2018 BEGINNING OF COMPUTATION PERIOD
4 / 30 / 2023 COMPUTATION DATE

INVESTMENT EARNINGS OTHER FUTURE VALUE
VALUE AT ON DEPOSITS AT NOTE YIELD ALLOWABLE

DATE FUND/ACCOUNT COMPUTATION DATE INVESTMENTS (WITHDRAWALS) 4.5025% EARNINGS
11 / 19 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 368.76 411.21 42.45
11 / 19 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 (255.36) (284.76) (29.40)
12 / 16 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 316.51 351.77 35.26
12 / 16 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 (129.70) (144.14) (14.44)
12 / 16 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 (177.95) (197.77) (19.82)
12 / 17 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 1,510.00 1,678.01 168.01
12 / 17 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 (1,395.70) (1,550.99) (155.29)
12 / 21 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 1,668.75 1,853.51 184.76
12 / 22 / 2020 ACQUISITION/CONSTRUCTION ACCT 0.00 (1,576.44) (1,750.77) (174.33)
1 / 11 / 2021 ACQUISITION/CONSTRUCTION ACCT 0.00 798,665.78 884,900.56 86,234.78
1 / 11 / 2021 ACQUISITION/CONSTRUCTION ACCT 0.00 (797,895.55) (884,047.17) (86,151.62)
1 / 11 / 2021 ACQUISITION/CONSTRUCTION ACCT 0.00 (750.98) (832.07) (81.09)
1 / 28 / 2021 ACQUISITION/CONSTRUCTION ACCT 0.00 301.88 333.77 31.89
1 / 28 / 2021 ACQUISITION/CONSTRUCTION ACCT 0.00 (196.90) (217.70) (20.80)
1 / 28 / 2021 ACQUISITION/CONSTRUCTION ACCT 0.00 (258.17) (285.44) (27.27)
2 / 23 / 2021 ACQUISITION/CONSTRUCTION ACCT 0.00 2,061.56 2,272.32 210.76
2 / 23 / 2021 ACQUISITION/CONSTRUCTION ACCT 0.00 (1,848.53) (2,037.51) (188.98)
2 / 23 / 2021 ACQUISITION/CONSTRUCTION ACCT 0.00 (242.37) (267.15) (24.78)
3 / 31 / 2021 ACQUISITION/CONSTRUCTION ACCT 0.00 1,718.74 1,885.57 166.83
4 / 1 / 2021 ACQUISITION/CONSTRUCTION ACCT 0.00 (582.48) (639.02) (56.54)
4 / 1 / 2021 ACQUISITION/CONSTRUCTION ACCT 0.00 (879.02) (964.34) (85.32)
4 / 1 / 2021 ACQUISITION/CONSTRUCTION ACCT 0.00 (229.82) (252.12) (22.30)
5 / 5 / 2021 ACQUISITION/CONSTRUCTION ACCT 0.00 1,762.30 1,925.24 162.94
5 / 5 / 2021 ACQUISITION/CONSTRUCTION ACCT 0.00 (1,092.29) (1,193.29) (101.00)
5 / 5 / 2021 ACQUISITION/CONSTRUCTION ACCT 0.00 (613.52) (670.25) (56.73)
5 / 5 / 2021 ACQUISITION/CONSTRUCTION ACCT 0.00 (249.50) (272.57) (23.07)
5 / 19 / 2021 ACQUISITION/CONSTRUCTION ACCT 0.00 2,308.75 2,517.86 209.11
5 / 19 / 2021 ACQUISITION/CONSTRUCTION ACCT 0.00 (306.97) (334.77) (27.80)
5 / 19 / 2021 ACQUISITION/CONSTRUCTION ACCT 0.00 (1,617.49) (1,763.98) (146.49)
5 / 19 / 2021 ACQUISITION/CONSTRUCTION ACCT 0.00 (256.20) (279.40) (23.20)
6 / 2 / 2021 ACQUISITION/CONSTRUCTION ACCT 0.00 862.00 938.56 76.56
6 / 2 / 2021 ACQUISITION/CONSTRUCTION ACCT 0.00 (710.59) (773.70) (63.11)
6 / 15 / 2021 ACQUISITION/CONSTRUCTION ACCT 0.00 1,182.19 1,285.12 102.93
6 / 15 / 2021 ACQUISITION/CONSTRUCTION ACCT 0.00 (1,102.75) (1,198.76) (96.01)
6 / 15 / 2021 ACQUISITION/CONSTRUCTION ACCT 0.00 (239.30) (260.13) (20.83)
7 / 15 / 2021 ACQUISITION/CONSTRUCTION ACCT 0.00 2,219.25 2,403.54 184.29
7 / 15 / 2021 ACQUISITION/CONSTRUCTION ACCT 0.00 (241.58) (261.64) (20.06)
7 / 15 / 2021 ACQUISITION/CONSTRUCTION ACCT 0.00 (1,525.20) (1,651.86) (126.66)
7 / 15 / 2021 ACQUISITION/CONSTRUCTION ACCT 0.00 (209.74) (227.16) (17.42)
8 / 11 / 2021 ACQUISITION/CONSTRUCTION ACCT 0.00 1,753.62 1,893.15 139.53
8 / 11 / 2021 ACQUISITION/CONSTRUCTION ACCT 0.00 (1,322.88) (1,428.14) (105.26)
8 / 11 / 2021 ACQUISITION/CONSTRUCTION ACCT 0.00 (668.12) (721.28) (53.16)
8 / 24 / 2021 ACQUISITION/CONSTRUCTION ACCT 0.00 222.50 239.82 17.32
8 / 24 / 2021 ACQUISITION/CONSTRUCTION ACCT 0.00 (181.52) (195.65) (14.13)
9 / 1 / 2021 ACQUISITION/CONSTRUCTION ACCT 0.00 232.00 249.84 17.84
9 / 1 / 2021 ACQUISITION/CONSTRUCTION ACCT 0.00 (212.04) (228.34) (16.30)
9 / 9 / 2021 ACQUISITION/CONSTRUCTION ACCT 0.00 2,956.00 3,180.17 224.17
9 / 9 / 2021 ACQUISITION/CONSTRUCTION ACCT 0.00 (2,939.62) (3,162.54) (222.92)
9 / 22 / 2021 ACQUISITION/CONSTRUCTION ACCT 0.00 226.25 243.02 16.77
9 / 22 / 2021 ACQUISITION/CONSTRUCTION ACCT 0.00 (172.17) (184.92) (12.75)

10 / 5 / 2021 ACQUISITION/CONSTRUCTION ACCT 0.00 3,527.24 3,782.54 255.30
10 / 5 / 2021 ACQUISITION/CONSTRUCTION ACCT 0.00 (1,338.19) (1,435.05) (96.86)
10 / 5 / 2021 ACQUISITION/CONSTRUCTION ACCT 0.00 (2,445.44) (2,622.44) (177.00)
10 / 14 / 2021 ACQUISITION/CONSTRUCTION ACCT 0.00 121,786.18 130,455.78 8,669.60
10 / 14 / 2021 ACQUISITION/CONSTRUCTION ACCT 0.00 (121,786.18) (130,455.78) (8,669.60)
10 / 21 / 2021 ACQUISITION/CONSTRUCTION ACCT 0.00 151.25 161.88 10.63
10 / 21 / 2021 ACQUISITION/CONSTRUCTION ACCT 0.00 (151.25) (161.88) (10.63)
11 / 3 / 2021 ACQUISITION/CONSTRUCTION ACCT 0.00 3,399.50 3,632.95 233.45
11 / 3 / 2021 ACQUISITION/CONSTRUCTION ACCT 0.00 (2,111.29) (2,256.27) (144.98)
11 / 3 / 2021 ACQUISITION/CONSTRUCTION ACCT 0.00 (1,135.63) (1,213.62) (77.99)
11 / 24 / 2021 ACQUISITION/CONSTRUCTION ACCT 0.00 1,688.40 1,799.67 111.27
11 / 24 / 2021 ACQUISITION/CONSTRUCTION ACCT 0.00 (1,786.95) (1,904.71) (117.76)
12 / 8 / 2021 ACQUISITION/CONSTRUCTION ACCT 0.00 687.75 731.80 44.05
12 / 8 / 2021 ACQUISITION/CONSTRUCTION ACCT 0.00 (741.78) (789.30) (47.52)
12 / 15 / 2021 ACQUISITION/CONSTRUCTION ACCT 0.00 2,402.92 2,554.63 151.71
12 / 15 / 2021 ACQUISITION/CONSTRUCTION ACCT 0.00 (2,347.00) (2,495.18) (148.18)
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$25,000,000 BOGGY CREEK IMPROVEMENT DISTRICT 
SPECIAL ASSESSMENT REVENUE BOND ANTICIPATION NOTE, SERIES 2018

SCHEDULE 1 - REBATE AMOUNT CALCULATION

7 / 25 / 2018 ISSUE DATE
7 / 25 / 2018 BEGINNING OF COMPUTATION PERIOD
4 / 30 / 2023 COMPUTATION DATE

INVESTMENT EARNINGS OTHER FUTURE VALUE
VALUE AT ON DEPOSITS AT NOTE YIELD ALLOWABLE

DATE FUND/ACCOUNT COMPUTATION DATE INVESTMENTS (WITHDRAWALS) 4.5025% EARNINGS
12 / 21 / 2021 ACQUISITION/CONSTRUCTION ACCT 0.00 1,668.75 1,772.79 104.04
12 / 21 / 2021 ACQUISITION/CONSTRUCTION ACCT 0.00 (1,494.85) (1,588.04) (93.19)
12 / 21 / 2021 ACQUISITION/CONSTRUCTION ACCT 0.00 (229.82) (244.15) (14.33)
1 / 24 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 1,622.10 1,716.21 94.11
1 / 24 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 (1,577.37) (1,668.89) (91.52)
1 / 31 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 226.25 239.17 12.92
1 / 31 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 (225.20) (238.06) (12.86)
2 / 8 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 3,269.00 3,452.68 183.68
2 / 9 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 (1,140.28) (1,204.20) (63.92)
2 / 9 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 (1,861.22) (1,965.56) (104.34)
2 / 9 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 (223.77) (236.32) (12.55)
2 / 15 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 11,408.00 12,038.58 630.58
2 / 15 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 (11,497.51) (12,133.04) (635.53)
2 / 23 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 2,944.00 3,103.66 159.66
2 / 24 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 (2,672.92) (2,817.53) (144.61)
2 / 24 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 (226.52) (238.77) (12.25)
3 / 9 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 8,268.75 8,699.95 431.20
3 / 9 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 (7,867.71) (8,277.99) (410.28)
3 / 9 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 (445.61) (468.84) (23.23)
3 / 15 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 6,740.00 7,086.21 346.21
3 / 15 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 (6,606.21) (6,945.55) (339.34)
3 / 22 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 17,649.00 18,539.52 890.52
3 / 22 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 (17,736.92) (18,631.87) (894.95)
3 / 30 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 644.25 676.09 31.84
3 / 30 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 (463.92) (486.84) (22.92)
3 / 30 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 (226.21) (237.39) (11.18)
4 / 4 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 10,598.00 11,116.24 518.24
4 / 5 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 (10,598.00) (11,114.86) (516.86)
4 / 14 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 12,315.80 12,902.07 586.27
4 / 14 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 (12,270.64) (12,854.76) (584.12)
5 / 2 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 9,939.75 10,389.75 450.00
5 / 3 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 (9,004.87) (9,411.39) (406.52)
5 / 3 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 (752.12) (786.07) (33.95)
5 / 3 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 (227.92) (238.20) (10.28)
5 / 5 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 6,015.50 6,285.51 270.01
5 / 5 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 (5,970.59) (6,238.58) (267.99)
5 / 11 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 1,814.67 1,894.72 80.05
5 / 11 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 (1,859.58) (1,941.61) (82.03)
5 / 24 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 4,621.50 4,817.60 196.10
5 / 25 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 (4,350.89) (4,534.95) (184.06)
5 / 25 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 (225.51) (235.05) (9.54)
5 / 31 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 2,087.75 2,174.46 86.71
5 / 31 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 (2,132.85) (2,221.43) (88.58)
6 / 10 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 2,133.75 2,219.89 86.14
6 / 10 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 6,015.50 6,258.36 242.86
6 / 13 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 (2,133.75) (2,219.07) (85.32)
6 / 13 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 (6,015.50) (6,256.04) (240.54)
6 / 15 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 16,739.00 17,404.02 665.02
6 / 16 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 (14,074.32) (14,631.67) (557.35)
6 / 16 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 (670.16) (696.70) (26.54)
6 / 16 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 (229.37) (238.45) (9.08)
6 / 16 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 (1,719.28) (1,787.36) (68.08)
7 / 5 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 1,441,362.31 1,494,923.49 53,561.18
7 / 6 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 5,756.25 5,969.41 213.16
7 / 6 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 (1,499.81) (1,555.35) (55.54)
7 / 6 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 (1,044.87) (1,083.56) (38.69)
7 / 6 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 (9,998.73) (10,369.00) (370.27)
7 / 6 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 (1,428,636.27) (1,481,541.30) (52,905.03)
7 / 6 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 (5,535.55) (5,740.54) (204.99)
7 / 6 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 (219.97) (228.12) (8.15)
7 / 11 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 6,041.14 6,260.98 219.84
7 / 11 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 (6,270.37) (6,498.55) (228.18)
7 / 26 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 138.00 142.76 4.76
7 / 27 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 (138.00) (142.74) (4.74)
8 / 1 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.12 0.00 0.00 0.00
8 / 2 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 5,806.14 6,001.82 195.68
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$25,000,000 BOGGY CREEK IMPROVEMENT DISTRICT 
SPECIAL ASSESSMENT REVENUE BOND ANTICIPATION NOTE, SERIES 2018

SCHEDULE 1 - REBATE AMOUNT CALCULATION

7 / 25 / 2018 ISSUE DATE
7 / 25 / 2018 BEGINNING OF COMPUTATION PERIOD
4 / 30 / 2023 COMPUTATION DATE

INVESTMENT EARNINGS OTHER FUTURE VALUE
VALUE AT ON DEPOSITS AT NOTE YIELD ALLOWABLE

DATE FUND/ACCOUNT COMPUTATION DATE INVESTMENTS (WITHDRAWALS) 4.5025% EARNINGS
8 / 2 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 (2,032.97) (2,101.49) (68.52)
8 / 2 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 (2,307.11) (2,384.86) (77.75)
8 / 2 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 (1,465.98) (1,515.39) (49.41)
8 / 8 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 10,341.20 10,681.79 340.59
8 / 8 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 (4,329.14) (4,471.73) (142.59)
8 / 8 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 (6,012.26) (6,210.27) (198.01)
8 / 30 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 245.25 252.64 7.39
8 / 30 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 (115.98) (119.48) (3.50)
8 / 30 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 (129.27) (133.16) (3.89)
9 / 1 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.06 0.00 0.00 0.00
9 / 6 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 1,625.40 1,673.13 47.73
9 / 6 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 (987.97) (1,016.99) (29.02)
9 / 6 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 (637.48) (656.20) (18.72)
9 / 19 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 1,335.52 1,372.53 37.01
9 / 20 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 (1,335.52) (1,372.36) (36.84)
9 / 27 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 4,688.72 4,813.88 125.16
9 / 27 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 (4,688.72) (4,813.88) (125.16)

10 / 4 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 4,452.75 4,567.66 114.91
10 / 4 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 (1,775.38) (1,821.19) (45.81)
10 / 4 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 (2,620.43) (2,688.05) (67.62)
10 / 4 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 (56.84) (58.31) (1.47)
11 / 2 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 297.50 304.12 6.62
11 / 2 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 (227.64) (232.71) (5.07)
11 / 8 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 7,627.49 7,791.49 164.00
11 / 8 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 (5,171.00) (5,282.18) (111.18)
11 / 8 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 (2,031.83) (2,075.52) (43.69)
11 / 8 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 (494.62) (505.26) (10.64)
11 / 16 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 245.75 250.79 5.04
11 / 16 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 (140.78) (143.66) (2.88)
12 / 1 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.06 0.00 0.00 0.00
12 / 6 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 2,486.61 2,531.29 44.68
12 / 6 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 (2,108.77) (2,146.66) (37.89)
12 / 6 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 (482.88) (491.56) (8.68)
12 / 13 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 245.75 249.95 4.20
12 / 13 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 (245.75) (249.95) (4.20)
12 / 27 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 4,352.08 4,418.79 66.71
12 / 27 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 (2,556.95) (2,596.15) (39.20)
12 / 27 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 (1,418.13) (1,439.87) (21.74)
12 / 27 / 2022 ACQUISITION/CONSTRUCTION ACCT 0.00 (377.00) (382.78) (5.78)
1 / 3 / 2023 ACQUISITION/CONSTRUCTION ACCT 0.14 0.00 0.00 0.00
1 / 18 / 2023 ACQUISITION/CONSTRUCTION ACCT 0.00 242.00 245.07 3.07
1 / 18 / 2023 ACQUISITION/CONSTRUCTION ACCT 0.00 (120.10) (121.63) (1.53)
1 / 24 / 2023 ACQUISITION/CONSTRUCTION ACCT 0.00 490.55 496.41 5.86
1 / 24 / 2023 ACQUISITION/CONSTRUCTION ACCT 0.00 (472.42) (478.07) (5.65)
1 / 24 / 2023 ACQUISITION/CONSTRUCTION ACCT 0.00 (68.02) (68.83) (0.81)
2 / 1 / 2023 ACQUISITION/CONSTRUCTION ACCT 0.11 0.00 0.00 0.00
2 / 7 / 2023 ACQUISITION/CONSTRUCTION ACCT 0.00 94.60 95.58 0.98
2 / 7 / 2023 ACQUISITION/CONSTRUCTION ACCT 0.00 (166.85) (168.57) (1.72)
2 / 21 / 2023 ACQUISITION/CONSTRUCTION ACCT 0.00 3,417.00 3,446.29 29.29
2 / 22 / 2023 ACQUISITION/CONSTRUCTION ACCT 0.00 (3,171.25) (3,198.03) (26.78)
2 / 22 / 2023 ACQUISITION/CONSTRUCTION ACCT 0.00 (245.75) (247.83) (2.08)
3 / 27 / 2023 ACQUISITION/CONSTRUCTION ACCT 0.00 5,630.25 5,653.28 23.03
3 / 28 / 2023 ACQUISITION/CONSTRUCTION ACCT 0.00 (231.93) (232.85) (0.92)
3 / 28 / 2023 ACQUISITION/CONSTRUCTION ACCT 0.00 (5,304.12) (5,325.15) (21.03)
4 / 3 / 2023 ACQUISITION/CONSTRUCTION ACCT 0.70 0.00 0.00 0.00
4 / 3 / 2023 ACQUISITION/CONSTRUCTION ACCT 0.14 0.00 0.00 0.00
4 / 5 / 2023 ACQUISITION/CONSTRUCTION ACCT 0.00 190.51 191.10 0.59
4 / 5 / 2023 ACQUISITION/CONSTRUCTION ACCT 0.00 (284.69) (285.58) (0.89)
4 / 19 / 2023 ACQUISITION/CONSTRUCTION ACCT 0.00 2,425.37 2,428.67 3.30
4 / 20 / 2023 ACQUISITION/CONSTRUCTION ACCT 0.00 (2,426.24) (2,429.24) (3.00)

0.00 167.22 (167.22) 3,848.98 4,016.20
7 / 25 / 2018 INITIAL DEPOSIT 0.00 273.97 338.71 64.74
8 / 1 / 2018 INTEREST ACCOUNT 0.02 0.00 0.00 0.00
8 / 30 / 2018 INTEREST ACCOUNT (1.57) 0.00 0.00 0.00
8 / 30 / 2018 INTEREST ACCOUNT 1.57 0.00 0.00 0.00
8 / 31 / 2018 INTEREST ACCOUNT 0.00 1.83 2.25 0.42
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$25,000,000 BOGGY CREEK IMPROVEMENT DISTRICT 
SPECIAL ASSESSMENT REVENUE BOND ANTICIPATION NOTE, SERIES 2018
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7 / 25 / 2018 BEGINNING OF COMPUTATION PERIOD
4 / 30 / 2023 COMPUTATION DATE
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9 / 4 / 2018 INTEREST ACCOUNT 0.07 0.00 0.00 0.00

10 / 1 / 2018 INTEREST ACCOUNT 0.07 0.00 0.00 0.00
10 / 5 / 2018 INTEREST ACCOUNT 0.00 30,056.95 36,838.79 6,781.84
11 / 1 / 2018 INTEREST ACCOUNT 0.00 (42,422.89) (51,827.97) (9,405.08)
11 / 1 / 2018 INTEREST ACCOUNT 0.00 12,585.10 15,375.19 2,790.09
11 / 1 / 2018 INTEREST ACCOUNT 6.74 0.00 0.00 0.00
11 / 7 / 2018 INTEREST ACCOUNT 0.00 0.26 0.32 0.06
11 / 7 / 2018 INTEREST ACCOUNT 0.00 101.40 123.79 22.39
12 / 3 / 2018 INTEREST ACCOUNT 0.00 86.06 104.72 18.66
12 / 3 / 2018 INTEREST ACCOUNT 0.12 0.00 0.00 0.00
1 / 2 / 2019 INTEREST ACCOUNT 0.13 0.00 0.00 0.00
2 / 1 / 2019 INTEREST ACCOUNT 0.13 0.00 0.00 0.00
2 / 12 / 2019 INTEREST ACCOUNT 0.00 218.83 264.03 45.20
2 / 12 / 2019 INTEREST ACCOUNT 0.00 3.12 3.76 0.64
2 / 25 / 2019 INTEREST ACCOUNT 0.00 122.20 147.20 25.00
3 / 1 / 2019 INTEREST ACCOUNT 0.12 0.00 0.00 0.00
3 / 8 / 2019 INTEREST ACCOUNT 0.00 1.06 1.27 0.21
3 / 29 / 2019 INTEREST ACCOUNT 0.00 118.98 142.72 23.74
3 / 29 / 2019 INTEREST ACCOUNT 0.00 118.98 142.72 23.74
3 / 29 / 2019 INTEREST ACCOUNT 0.00 (118.98) (142.72) (23.74)
4 / 1 / 2019 INTEREST ACCOUNT 0.13 0.00 0.00 0.00
4 / 18 / 2019 INTEREST ACCOUNT 0.00 152.57 182.58 30.01
4 / 18 / 2019 INTEREST ACCOUNT 0.00 0.76 0.91 0.15
5 / 1 / 2019 INTEREST ACCOUNT 0.00 177,118.07 211,620.71 34,502.64
5 / 1 / 2019 INTEREST ACCOUNT 0.12 0.00 0.00 0.00
5 / 2 / 2019 INTEREST ACCOUNT 0.00 (802.13) (958.27) (156.14)
5 / 2 / 2019 INTEREST ACCOUNT 0.00 (177,920.20) (212,552.80) (34,632.60)
5 / 2 / 2019 INTEREST ACCOUNT 0.00 802.13 958.27 156.14
5 / 7 / 2019 INTEREST ACCOUNT 0.00 (505.60) (603.64) (98.04)
6 / 3 / 2019 INTEREST ACCOUNT 1.48 0.00 0.00 0.00
7 / 24 / 2019 INTEREST ACCOUNT 0.00 165.64 195.89 30.25
7 / 24 / 2019 INTEREST ACCOUNT 0.00 174.56 206.43 31.87
7 / 24 / 2019 INTEREST ACCOUNT 0.00 171.90 203.29 31.39
7 / 24 / 2019 INTEREST ACCOUNT 0.00 0.05 0.06 0.01
7 / 24 / 2019 INTEREST ACCOUNT 0.00 1.95 2.31 0.36
7 / 24 / 2019 INTEREST ACCOUNT 0.00 0.43 0.51 0.08
9 / 3 / 2019 INTEREST ACCOUNT 0.00 0.53 0.62 0.09
9 / 25 / 2019 INTEREST ACCOUNT 0.00 178.68 209.72 31.04
9 / 25 / 2019 INTEREST ACCOUNT 0.00 179.76 210.99 31.23

10 / 18 / 2019 INTEREST ACCOUNT 0.00 174.04 203.69 29.65
11 / 1 / 2019 INTEREST ACCOUNT 0.00 (238,379.07) (278,544.63) (40,165.56)
11 / 1 / 2019 INTEREST ACCOUNT 0.00 238,374.51 278,539.30 40,164.79
11 / 5 / 2019 INTEREST ACCOUNT 0.00 0.36 0.42 0.06
11 / 21 / 2019 INTEREST ACCOUNT 0.00 187.14 218.13 30.99
12 / 16 / 2019 INTEREST ACCOUNT 0.00 193.09 224.37 31.28
12 / 16 / 2019 INTEREST ACCOUNT 0.00 0.34 0.40 0.06
1 / 22 / 2020 INTEREST ACCOUNT 0.00 200.33 231.75 31.42
2 / 21 / 2020 INTEREST ACCOUNT 0.00 200.52 231.14 30.62
4 / 28 / 2020 INTEREST ACCOUNT 0.00 187.92 214.83 26.91
4 / 28 / 2020 INTEREST ACCOUNT 0.00 201.02 229.80 28.78
4 / 28 / 2020 INTEREST ACCOUNT 0.00 0.01 0.01 0.00
5 / 1 / 2020 INTEREST ACCOUNT 0.00 (266,796.87) (304,886.90) (38,090.03)
5 / 1 / 2020 INTEREST ACCOUNT 0.00 266,796.17 304,886.10 38,089.93
5 / 13 / 2020 INTEREST ACCOUNT 0.00 194.65 222.11 27.46
6 / 3 / 2020 INTEREST ACCOUNT 0.00 0.03 0.03 0.00
6 / 12 / 2020 INTEREST ACCOUNT 0.00 207.65 236.10 28.45
7 / 9 / 2020 INTEREST ACCOUNT 0.00 202.35 229.30 26.95
8 / 11 / 2020 INTEREST ACCOUNT 0.00 210.40 237.48 27.08
8 / 11 / 2020 INTEREST ACCOUNT 0.00 0.01 0.01 0.00
9 / 15 / 2020 INTEREST ACCOUNT 0.00 213.13 239.55 26.42

10 / 7 / 2020 INTEREST ACCOUNT 0.00 207.36 232.44 25.08
11 / 2 / 2020 INTEREST ACCOUNT 0.00 (279,561.53) (312,401.50) (32,839.97)
11 / 2 / 2020 INTEREST ACCOUNT 0.00 279,561.48 312,401.44 32,839.96
11 / 10 / 2020 INTEREST ACCOUNT 0.00 214.39 239.34 24.95
12 / 17 / 2020 INTEREST ACCOUNT 0.00 (158.82) (176.49) (17.67)
12 / 17 / 2020 INTEREST ACCOUNT 0.00 0.01 0.01 0.00
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12 / 17 / 2020 INTEREST ACCOUNT 0.00 158.82 176.49 17.67
3 / 22 / 2021 INTEREST ACCOUNT 0.00 873.57 959.43 85.86
4 / 14 / 2021 INTEREST ACCOUNT 0.00 234.72 257.09 22.37
5 / 3 / 2021 INTEREST ACCOUNT 0.00 (301,875.93) (329,869.26) (27,993.33)
5 / 3 / 2021 INTEREST ACCOUNT 0.00 301,875.93 329,869.26 27,993.33
5 / 18 / 2021 INTEREST ACCOUNT 0.00 227.22 247.83 20.61
6 / 8 / 2021 INTEREST ACCOUNT 0.00 239.93 261.05 21.12
9 / 22 / 2021 INTEREST ACCOUNT 0.00 96.28 103.41 7.13

10 / 5 / 2021 INTEREST ACCOUNT 0.00 107.13 114.88 7.75
10 / 14 / 2021 INTEREST ACCOUNT 0.00 93.19 99.82 6.63
11 / 1 / 2021 INTEREST ACCOUNT 0.00 (317,412.63) (339,294.15) (21,881.52)
11 / 1 / 2021 INTEREST ACCOUNT 0.00 317,412.62 339,294.14 21,881.52
11 / 24 / 2021 INTEREST ACCOUNT 0.00 96.86 103.24 6.38
12 / 7 / 2021 INTEREST ACCOUNT 0.00 96.24 102.42 6.18
12 / 29 / 2021 INTEREST ACCOUNT 0.00 96.41 102.32 5.91
2 / 2 / 2022 INTEREST ACCOUNT 0.00 99.66 105.34 5.68
3 / 1 / 2022 INTEREST ACCOUNT 0.00 99.69 104.99 5.30
4 / 14 / 2022 INTEREST ACCOUNT 0.00 99.97 104.73 4.76
5 / 2 / 2022 INTEREST ACCOUNT 0.00 (328,836.25) (343,723.72) (14,887.47)
5 / 2 / 2022 INTEREST ACCOUNT 0.00 328,836.25 343,723.72 14,887.47
5 / 19 / 2022 INTEREST ACCOUNT 0.00 96.99 101.17 4.18
5 / 31 / 2022 INTEREST ACCOUNT 0.00 90.12 93.86 3.74
7 / 1 / 2022 INTEREST ACCOUNT 0.00 102.75 106.62 3.87
9 / 27 / 2022 INTEREST ACCOUNT 0.00 113.87 116.91 3.04

10 / 4 / 2022 INTEREST ACCOUNT 0.00 99.64 102.21 2.57
10 / 4 / 2022 INTEREST ACCOUNT 0.00 0.05 0.05 0.00
10 / 28 / 2022 INTEREST ACCOUNT 0.00 112.03 114.58 2.55
11 / 1 / 2022 INTEREST ACCOUNT 0.00 (362,270.87) (370,380.68) (8,109.81)
11 / 1 / 2022 INTEREST ACCOUNT 0.00 362,270.82 370,380.63 8,109.81
11 / 8 / 2022 INTEREST ACCOUNT 0.00 110.24 112.61 2.37
12 / 5 / 2022 INTEREST ACCOUNT 0.00 114.00 116.06 2.06
12 / 5 / 2022 INTEREST ACCOUNT 0.00 1.68 1.71 0.03
1 / 18 / 2023 INTEREST ACCOUNT 0.00 112.88 114.31 1.43
1 / 26 / 2023 INTEREST ACCOUNT 0.00 116.78 118.15 1.37
3 / 20 / 2023 INTEREST ACCOUNT 0.00 222.35 223.45 1.10

7,418.73 9.13 7,409.60 8,365.26 955.66
7 / 25 / 2018 INITIAL DEPOSIT 0.00 303,350.00 375,028.71 71,678.71
8 / 1 / 2018 COST OF ISSUANCE ACCOUNT 0.00 (202,500.00) (250,163.11) (47,663.11)
8 / 30 / 2018 COST OF ISSUANCE ACCOUNT 0.00 (26,000.00) (32,004.71) (6,004.71)
8 / 30 / 2018 COST OF ISSUANCE ACCOUNT 0.00 (5,250.00) (6,462.49) (1,212.49)
8 / 31 / 2018 COST OF ISSUANCE ACCOUNT 0.00 (20,000.00) (24,615.96) (4,615.96)
9 / 4 / 2018 COST OF ISSUANCE ACCOUNT 0.00 (7,000.00) (8,612.39) (1,612.39)

10 / 1 / 2018 COST OF ISSUANCE ACCOUNT 0.00 (12,560.10) (15,401.69) (2,841.59)
10 / 5 / 2018 COST OF ISSUANCE ACCOUNT 1.99 0.00 0.00 0.00
11 / 1 / 2018 COST OF ISSUANCE ACCOUNT 7.65 0.00 0.00 0.00
11 / 1 / 2018 COST OF ISSUANCE ACCOUNT 7.41 0.00 0.00 0.00
11 / 1 / 2018 COST OF ISSUANCE ACCOUNT 0.00 (30,056.95) (36,720.52) (6,663.57)

0.00 17.05 (17.05) 1,047.84 1,064.89
9,260,819.92 9,440.04 9,251,379.88 12,472,060.41 3,220,680.53

ACTUAL EARNINGS 9,440.04
ALLOWABLE EARNINGS 3,220,680.53

REBATE AMOUNT (3,211,240.49)
FUTURE VALUE OF 4/30/2019 COMPUTATION DATE CREDIT (2,067.26)
FUTURE VALUE OF 4/30/2020 COMPUTATION DATE CREDIT (2,011.52)
FUTURE VALUE OF 4/30/2021 COMPUTATION DATE CREDIT (1,945.78)
FUTURE VALUE OF 4/30/2022 COMPUTATION DATE CREDIT (1,913.32)
COMPUTATION DATE CREDIT (1,960.00)

CUMULATIVE REBATE AMOUNT (3,221,138.37)
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August 24, 2023 
 
 
Ms. Jennifer Walden 
Boggy Creek Improvement District  
c/o PFM Group Consulting LLC 
3501 Quadrangle Blvd., Suite 270 
Orlando, Florida 32817 
 
 

$25,000,000 Boggy Creek Improvement District  
Special Assessment Revenue Bond Anticipation Note, Series 2018 

(“Note”) 

Dear Ms. Walden: 

Attached you will find our arbitrage rebate report for the above-referenced Note for the final period ended 
July 20, 2023 (“Computation Period”).  This report indicates that there is no cumulative rebate amount 
liability as of July 20, 2023. 

Also, as the Note was fully redeemed on July 20, 2023, no further arbitrage calculations will be 
necessary. 

If you have any questions or comments, please do not hesitate to contact me at (850) 754-0311 or by 
email at liscott@llstax.com. 

Sincerely, 

Linda L. Scott 
Linda L. Scott, CPA 
 
cc: Mr. James Audette, US Bank 
 
 
 
 



 
Boggy Creek       
Improvement District 
$25,000,000 Boggy Creek Improvement District Special 
Assessment Revenue Bond Anticipation Note, Series 2018  
 
For the period ended July 20, 2023 
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August 24, 2023 

 
Boggy Creek Improvement District 
c/o PFM Group Consulting LLC 
3501 Quadrangle Blvd., Suite 270 
Orlando, Florida 32817   

Re: $25,000,000 Boggy Creek Improvement District Special Assessment Revenue Bond Anticipation 
Note, Series 2018 (“Note”) 
 
Boggy Creek Improvement District (“Client”) has requested that we prepare certain computations related 
to the above-described Note for the period ended July 20, 2023 (“Computation Period”).  The scope of 
our engagement consisted of the preparation of computations to determine the Rebate Amount for the 
Note for the Computation Period as described in Section 148(f) of the Internal Revenue Code of 1986, as 
amended (“Code”), and this report is not to be used for any other purpose. 

In order to prepare these computations, we were provided by the Client with and have relied upon certain 
closing documents for the Note and investment earnings information on the proceeds of the Note during 
the Computation Period.  The attached schedule is based upon the aforementioned information provided 
to us.  The assumptions and computational methods we used in the preparation of the schedule are 
described in the Summary of Notes, Assumptions, Definitions and Source Information.  A brief 
description of the schedule is also attached. 

The results of our computations indicate a negative Cumulative Rebate Amount of $(3,342,486.61) at 
July 20, 2023.  As such, no amount must be on deposit in the Rebate Fund.  Also, as the Note was fully 
redeemed on July 20, 2023, no further arbitrage calculations will be necessary. 

As specified in Form 8038G, the calculations have been performed based upon a Note Yield of 4.5025%.  
Accordingly, we have not recomputed the Note Yield. 

The scope of our engagement was limited to the preparation of a mathematically accurate Rebate Amount 
for the Note for the Computation Period based on the information provided to us.  The Rebate Amount 
has been determined as described in the Code, and regulations promulgated thereunder (“Regulations”).  
We have no obligation to update this report because of events occurring, or information coming to our 
attention, subsequent to the date of this report. 

LLS Tax Solutions Inc. 



SUMMARY OF NOTES, ASSUMPTIONS, DEFINITIONS, SOURCE INFORMATION, AND 
DESCRIPTION OF SCHEDULE 

Boggy Creek Improvement District 
August 24, 2023 
$25,000,000 Special Assessment Revenue Bond Anticipation Note, Series 2018 
For the period ended July 20, 2023 

- 2 - 

NOTES AND ASSUMPTIONS 
 
1. The issue date of the Note is July 25, 2018. 

2. The end of the first Note Year for the Note is April 30, 2019. 

3. Computations of yield are based upon a 30-day month, a 360-day year and semiannual 
compounding. 

4. We have assumed that the only funds and accounts relating to the Note that are subject to rebate 
under Section 148(f) the Code are shown in the attached schedule. 

5. For investment cash flow purposes, all payments and receipts are assumed to be paid or received, 
respectively, as shown in the attached schedule.  In determining the Rebate Amount for the Note, 
we have relied on information provided by you without independent verification, and we can 
therefore express no opinion as to the completeness or suitability of such information for such 
purposes.  In addition, we have undertaken no responsibility to review the tax-exempt status of 
interest on the Note. 

6. We have assumed that the purchase and sale prices of all investments as represented to us are at 
fair market value, exclusive of brokerage commissions, administrative expenses, or similar 
expenses, and representative of arms’ length transactions that did not artificially reduce the 
Rebate Amount for the Note, and that no “prohibited payments” occurred and no “imputed 
receipts” are required with respect to the Note. 

7. Ninety percent (90%) of the Rebate Amount as of the next “computation date” (“Next 
Computation Date”) is due to the United States Treasury not later than 60 days thereafter (“Next 
Payment Date”).  (An issuer may select any date as a computation date, as long as the first 
computation date is not later than five years after the issue date, and each subsequent computation 
date is no more than five years after the previous computation date.)  No other payment of rebate 
is required prior to the Next Payment Date.  The Rebate Amount as of the Next Computation 
Date will not be the Rebate Amount reflected herein but will be based on future computations that 
will include the period ending on the Next Computation Date.  If all of the Note are retired prior 
to what would have been the Next Computation Date, one hundred percent (100%) of the unpaid 
Rebate Amount computed as of the date of retirement will be due to the United States Treasury 
not later than 60 days thereafter. 

8. For purposes of determining what constitutes an “issue” under Section 148(f) of the Code, we 
have assumed that the Note constitute a single issue and are not required to be aggregated with 
any other Note. 
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NOTES AND ASSUMPTIONS (cont’d) 

9. The accrual basis of accounting has been used to calculate earnings on investments.  Earnings 
accrued but not received at the last day of the Computation Period are treated as though received 
on that day.  For investments purchased at a premium or a discount (if any), amortization or 
accretion is included in the earnings accrued at the last day of the Computation Period.  Such 
amortization or accretion is computed in such a manner as to result in a constant rate of return for 
such investment.  This is equivalent to the “present value” method of valuation that is described 
in the Regulations. 

10. No provision has been made in this report for any debt service fund.  Under Section 148(f)(4)(A) 
of the Code, a “bona fide debt service fund” for public purpose Note issued after November 10, 
1988 is not subject to rebate if the average maturity of the issue of Note is at least five years and 
the rates of interest on the Note are fixed at the issue date.  It appears and has been assumed that 
the debt service fund allocable to the Note qualifies as a bona fide debt service fund, and that this 
provision applies to the Note. 

11. The Note was issued for the purpose of providing funds to (i) finance the costs to construct and 
acquire public roadway improvement, including related rights-of-way, water management 
improvements, water sewer and reclaimed water facilities to be connected to City of Orlando 
Utilities System, (ii) fund the 2018 Note Debt Service Reserve Account in an amount which 
equals the 2018 Note Reserve Account Requirement, (iii) to pay a portion of the interest to accrue 
on the Note, and (iv) pay the costs associated with the issuance of the Note.  

12. The bond documents selected the Note Year to begin on each May 1, and end on April 30 of the 
following calendar year, with the initial Note Year beginning July 25, 2018, and ending on April 
30, 2019. 
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DEFINITIONS 

1. Note Year: Each one-year period that ends on the day selected by the Client.  The first and last 
Note Years may be shorter periods. 

2. Note Yield: The yield that, when used in computing the present value (at the issue date of the 
Note) of all scheduled payments of principal and interest to be paid over the life of the Note, 
produces an amount equal to the Issue Price. 

3. Allowable Earnings: The amount that would have been earned if all nonpurpose investments were 
invested at a rate equal to the Note Yield, which amount is determined under a future value 
method described in the Regulations. 

4. Computation Date Credit: A credit allowed by the Regulations as a reduction to the Rebate 
Amount on certain prescribed dates. 

5. Rebate Amount: The excess of actual earnings over Allowable Earnings and Computation Date 
Credits. 

6. Issue Price: Generally, the initial offering price at which a substantial portion of the Note is sold 
to the public.  For this purpose, 10% is a substantial portion. 
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SOURCE INFORMATION 

Note Source 

Closing Date Form 8038G  

Note Yield Form 8038G 

Investments Source 

Principal and Interest Receipt Amounts Trust Statements 
  and Dates 

Investment Dates and Purchase Prices Trust Statements 
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DESCRIPTION OF SCHEDULE 
 
SCHEDULE 1 - REBATE AMOUNT CALCULATION 

Schedule 1 sets forth the amount of interest receipts and gains/losses on sales of investments and the 
calculation of the Rebate Amount. 



$25,000,000 BOGGY CREEK IMPROVEMENT DISTRICT 
SPECIAL ASSESSMENT REVENUE BOND ANTICIPATION NOTE, SERIES 2018

SCHEDULE 1 - REBATE AMOUNT CALCULATION

7 / 25 / 2018 ISSUE DATE
5 / 1 / 2023 BEGINNING OF COMPUTATION PERIOD
7 / 20 / 2023 COMPUTATION DATE

INVESTMENT EARNINGS OTHER FUTURE VALUE
VALUE AT ON DEPOSITS AT NOTE YIELD ALLOWABLE

DATE FUND/ACCOUNT COMPUTATION DATE INVESTMENTS (WITHDRAWALS) 4.5025% EARNINGS
5 / 1 / 2023 NOTE PROCEEDS 0.00 7,883,896.86 7,961,307.28 77,410.42
5 / 1 / 2023 DRAW DOWN 0.00 (384,787.42) (388,565.57) (3,778.15)
5 / 1 / 2023 DRAW DOWN 0.00 (33,459.78) (33,788.31) (328.53)
5 / 11 / 2023 DRAW DOWN 0.00 (3,570.62) (3,601.22) (30.60)
5 / 11 / 2023 DRAW DOWN 0.00 (41,062.12) (41,414.05) (351.93)
5 / 15 / 2023 DRAW DOWN 0.00 (1,445.89) (1,457.56) (11.67)
5 / 15 / 2023 DRAW DOWN 0.00 (125.73) (126.74) (1.01)
5 / 24 / 2023 DRAW DOWN 0.00 110,758.65 111,528.45 769.80
6 / 2 / 2023 DRAW DOWN 0.00 (190.47) (191.60) (1.13)
6 / 2 / 2023 DRAW DOWN 0.00 (2,190.41) (2,203.45) (13.04)
6 / 6 / 2023 DRAW DOWN 0.00 (3,841.76) (3,862.72) (20.96)
6 / 13 / 2023 DRAW DOWN 0.00 (334.07) (335.60) (1.53)
6 / 14 / 2023 DRAW DOWN 0.00 (3.60) (3.62) (0.02)
6 / 14 / 2023 DRAW DOWN 0.00 (41.36) (41.54) (0.18)

7,523,602.28 0.00 7,523,602.28 7,597,243.75 73,641.47
5 / 1 / 2023 BEGINNING BALANCE 0.00 1,369,504.33 1,382,951.22 13,446.89
5 / 1 / 2023 INTEREST ACCRUAL REVERSAL (215.20) 0.00 0.00 0.00
5 / 1 / 2023 DEBT SERVICE RESERVE FUND 0.00 33,459.78 33,788.31 328.53
5 / 2 / 2023 DEBT SERVICE RESERVE FUND 116.87 0.00 0.00 0.00
5 / 3 / 2023 DEBT SERVICE RESERVE FUND 0.00 (116.87) (117.99) (1.12)
5 / 10 / 2023 DEBT SERVICE RESERVE FUND 0.00 3,570.62 3,601.67 31.05
5 / 15 / 2023 DEBT SERVICE RESERVE FUND 0.00 125.73 126.74 1.01
5 / 31 / 2023 DEBT SERVICE RESERVE FUND 113.16 0.00 0.00 0.00
6 / 1 / 2023 DEBT SERVICE RESERVE FUND 0.01 0.00 0.00 0.00
6 / 2 / 2023 DEBT SERVICE RESERVE FUND 0.00 190.47 191.60 1.13
6 / 6 / 2023 DEBT SERVICE RESERVE FUND 0.00 334.07 335.89 1.82
6 / 14 / 2023 DEBT SERVICE RESERVE FUND 0.00 3.60 3.62 0.02
6 / 20 / 2023 DEBT SERVICE RESERVE FUND 120.00 0.00 0.00 0.00
7 / 3 / 2023 DEBT SERVICE RESERVE FUND 0.13 0.00 0.00 0.00
7 / 17 / 2023 DEBT SERVICE RESERVE FUND 116.28 0.00 0.00 0.00
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$25,000,000 BOGGY CREEK IMPROVEMENT DISTRICT 
SPECIAL ASSESSMENT REVENUE BOND ANTICIPATION NOTE, SERIES 2018

SCHEDULE 1 - REBATE AMOUNT CALCULATION

7 / 25 / 2018 ISSUE DATE
5 / 1 / 2023 BEGINNING OF COMPUTATION PERIOD
7 / 20 / 2023 COMPUTATION DATE

INVESTMENT EARNINGS OTHER FUTURE VALUE
VALUE AT ON DEPOSITS AT NOTE YIELD ALLOWABLE

DATE FUND/ACCOUNT COMPUTATION DATE INVESTMENTS (WITHDRAWALS) 4.5025% EARNINGS
7 / 20 / 2023 DEBT SERVICE RESERVE FUND 0.00 1,407,318.37 1,407,318.37 0.00
7 / 20 / 2023 DEBT SERVICE RESERVE FUND 0.00 (1,407,322.85) (1,407,322.85) 0.00
7 / 20 / 2023 DEBT SERVICE RESERVE FUND 0.00 (163,087.88) (163,087.88) 0.00
7 / 20 / 2023 DEBT SERVICE RESERVE FUND 0.00 (1,244,118.68) (1,244,118.68) 0.00

111.94 251.25 (139.31) 13,670.02 13,809.33
5 / 1 / 2023 BEGINNING BALANCE 0.00 0.00 0.00 0.00
5 / 1 / 2023 ACQUISITION/CONSTRUCTION ACCT 0.22 0.00 0.00 0.00
5 / 10 / 2023 ACQUISITION/CONSTRUCTION ACCT 0.00 41,062.12 41,419.17 357.05
5 / 11 / 2023 ACQUISITION/CONSTRUCTION ACCT 0.00 (249.71) (251.85) (2.14)
5 / 11 / 2023 ACQUISITION/CONSTRUCTION ACCT 0.00 (2,571.97) (2,594.01) (22.04)
5 / 11 / 2023 ACQUISITION/CONSTRUCTION ACCT 0.00 (245.46) (247.56) (2.10)
5 / 15 / 2023 ACQUISITION/CONSTRUCTION ACCT 0.00 1,445.89 1,457.56 11.67
5 / 16 / 2023 ACQUISITION/CONSTRUCTION ACCT 0.00 (1,204.79) (1,214.37) (9.58)
5 / 16 / 2023 ACQUISITION/CONSTRUCTION ACCT 0.00 (237.69) (239.58) (1.89)
5 / 22 / 2023 ACQUISITION/CONSTRUCTION ACCT 0.00 110,758.65 111,556.04 797.39
5 / 24 / 2023 ACQUISITION/CONSTRUCTION ACCT 0.00 (110,758.65) (111,528.45) (769.80)
6 / 1 / 2023 ACQUISITION/CONSTRUCTION ACCT 103.36 0.00 0.00 0.00
6 / 2 / 2023 ACQUISITION/CONSTRUCTION ACCT 0.00 2,190.41 2,203.45 13.04
6 / 2 / 2023 ACQUISITION/CONSTRUCTION ACCT 0.00 (2,280.08) (2,293.65) (13.57)
6 / 6 / 2023 ACQUISITION/CONSTRUCTION ACCT 0.00 (3,478.97) (3,497.96) (18.99)
6 / 6 / 2023 ACQUISITION/CONSTRUCTION ACCT 0.00 (452.93) (455.41) (2.48)
6 / 6 / 2023 ACQUISITION/CONSTRUCTION ACCT 0.00 3,841.76 3,862.72 20.96
6 / 14 / 2023 ACQUISITION/CONSTRUCTION ACCT 0.00 41.36 41.54 0.18
6 / 14 / 2023 ACQUISITION/CONSTRUCTION ACCT 0.00 (3,920.00) (3,937.49) (17.49)
6 / 14 / 2023 ACQUISITION/CONSTRUCTION ACCT 0.00 (34,043.53) (34,195.44) (151.91)

0.00 103.58 (103.58) 84.71 188.29
5 / 1 / 2023 BEGINNING BALANCE 0.00 7,418.73 7,491.57 72.84
5 / 1 / 2023 INTEREST ACCOUNT 0.00 (384,789.10) (388,567.27) (3,778.17)
5 / 1 / 2023 INTEREST ACCOUNT 0.00 384,787.42 388,565.57 3,778.15
5 / 1 / 2023 INTEREST ACCOUNT 0.01 0.00 0.00 0.00
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$25,000,000 BOGGY CREEK IMPROVEMENT DISTRICT 
SPECIAL ASSESSMENT REVENUE BOND ANTICIPATION NOTE, SERIES 2018

SCHEDULE 1 - REBATE AMOUNT CALCULATION

7 / 25 / 2018 ISSUE DATE
5 / 1 / 2023 BEGINNING OF COMPUTATION PERIOD
7 / 20 / 2023 COMPUTATION DATE

INVESTMENT EARNINGS OTHER FUTURE VALUE
VALUE AT ON DEPOSITS AT NOTE YIELD ALLOWABLE

DATE FUND/ACCOUNT COMPUTATION DATE INVESTMENTS (WITHDRAWALS) 4.5025% EARNINGS
5 / 3 / 2023 INTEREST ACCOUNT 0.00 116.87 117.99 1.12
7 / 20 / 2023 INTEREST ACCOUNT 0.00 7,538.40 7,538.40 0.00
7 / 20 / 2023 INTEREST ACCOUNT 0.00 (7,533.92) (7,533.92) 0.00
7 / 20 / 2023 INTEREST ACCOUNT 0.00 163,087.88 163,087.88 0.00
7 / 20 / 2023 INTEREST ACCOUNT 0.00 (170,621.81) (170,621.81) 0.00

4.48 0.01 4.47 78.41 73.94
7,523,718.70 354.84 7,523,363.86 7,611,076.89 87,713.03

ACTUAL EARNINGS 354.84
ALLOWABLE EARNINGS 87,713.03

REBATE AMOUNT (87,358.19)
FUTURE VALUE OF 4/30/2023 CUMULATIVE REBATE AMOUNT (3,253,168.42)
COMPUTATION DATE CREDIT (1,960.00)

CUMULATIVE REBATE AMOUNT (3,342,486.61)
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Egis Insurance & Risk Advisors

Is pleased to provide a

Proposal of Insurance Coverage for:

Boggy Creek Improvement District

Please review the proposed insurance coverage terms and conditions carefully.

Written request to bind must be received prior to the effective date of coverage.

The brief description of coverage contained in this document is being provided as an accommodation only and is not intended to cover or describe all 
Coverage Agreement terms. For more complete and detailed information relating to the scope and limits of coverage, please refer directly to the 
Coverage Agreement documents. Specimen forms are available upon request.
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About FIA

Florida Insurance Alliance (“FIA”), authorized and regulated by the Florida Office of Insurance Regulation, is a 
non-assessable, governmental insurance Trust. FIA was created in September 2011 at a time when a large 
number of Special Taxing Districts were having difficulty obtaining insurance.
Primarily, this was due to financial stability concerns and a perception that these small to mid-sized Districts 
had a disproportionate exposure to claims. Even districts that were claims free for years could not obtain 
coverage. FIA was created to fill this void with the goal of providing affordable insurance coverage to Special 
Taxing Districts. Today, FIA proudly serves and protects nearly 1,000 public entity members.

Competitive Advantage
FIA allows qualifying Public Entities to achieve broad, tailored coverages with a cost-effective insurance
program. Additional program benefits include:

 Insure-to-value property limits with no coinsurance penalties
 First dollar coverage for “alleged” public official ethics violations
 Proactive in-house claims management and loss control department
 Risk management services including on-site loss control, property schedule verification and contract 

reviews
 Complimentary Property Appraisals
 Online Risk Management Education & Training portal
 Online HR & Benefits Support portal
 HR Hotline
 Safety Partners Matching Grant Program

How are FIA Members Protected?
FIA employs a conservative approach to risk management. Liability risk retained by FIA is fully funded prior to 
the policy term through member premiums. The remainder of the risk is transferred to reinsurers. FIA’s 
primary reinsurers, Lloyds of London and Hudson Insurance Company, both have AM Best A XV (Excellent) 
ratings and surplus of $2Billion or greater.

In the event of catastrophic property losses due to a Named Storm (i.e., hurricane), the program bears no risk 
as all losses are passed on to the reinsurers. 

What Are Members Responsible For?
As a non-assessable Trust, our members are only responsible for two items:

 Annual Premiums
 Individual Member Deductibles

FIA Bylaws prohibit any assessments or other fees.

Additional information regarding FIA and our member services can be found at www.fia360.org.
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Quotation being provided for:

Boggy Creek Improvement District
c/o PFM Group Consulting, LLC
3501 Quadrangle Boulevard, Suite 270
Orlando, FL 32817

Term: October 1, 2023 to October 1, 2024

Quote Number: 100123267 

PROPERTY COVERAGE

SCHEDULE OF COVERAGES AND LIMITS OF COVERAGE
COVERED PROPERTY
Total Insured Values –Building and Contents – Per Schedule on file totalling $467,500
Loss of Business Income $1,000,000
Additional Expense $1,000,000
Inland Marine
Scheduled Inland Marine $10,712

It is agreed to include automatically under this Insurance the interest of mortgagees and loss payees where 
applicable without advice.

Valuation Coinsurance
Property Replacement Cost None
Inland Marine Actual Cash Value None

DEDUCTIBLES: $2,500 Per Occurrence, All other Perils, Building & Contents and 
Extensions of Coverage.

5 % Total Insured Values per building, including vehicle 
values, for “Named Storm” at each affected location 
throughout Florida subject to a minimum of $10,000 per 
occurrence, per Named Insured.

Per Attached Schedule Inland Marine

Special Property Coverages
Coverage Deductibles Limit
Earth Movement $2,500 Included
Flood $2,500 * Included
Boiler & Machinery $2,500 Included
TRIA Included

*Except for Zones A & V see page 8 (Terms and Conditions) excess of NFIP, whether purchased or not

TOTAL PROPERTY PREMIUM $6,173
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Extensions of Coverage
If marked with an "X" we will cover the following EXTENSIONS OF COVERAGE under this Agreement, These limits of liability do not 
increase any other applicable limit of liability.

(X) Code Extension of Coverage Limit of Liability

X A Accounts Receivable $500,000 in any one occurrence

X B Animals
$1,000 any one Animal
$5,000 Annual Aggregate in any one agreement period

X C Buildings Under  Construction
As declared on Property Schedule, except new buildings being erected at 
sites other than a covered location which is limited to $250,000 
estimated final contract value any one construction project.

X D Debris Removal Expense $250,000 per insured or 25% of loss, whichever is greater

X E

Demolition Cost,
Operation of Building
Laws and Increased Cost of 
Construction

$500,000 in any one occurrence

X F Duty to Defend $100,000 any one occurrence

X G Errors and Omissions $250,000 in any one occurrence 

X H Expediting Expenses $250,000 in any one occurrence

X I Fire Department Charges $50,000 in any one occurrence

X J Fungus Cleanup Expense $50,000 in the annual aggregate  in any one occurrence 

X K
Lawns, Plants, Trees and 
Shrubs

$50,000 in any one occurrence

X L Leasehold Interest Included 

X M Air Conditioning Systems Included 

X N
New locations of current 
Insureds

$1,000,000 in any one occurrence for up to 90 days, except 60 days for 
Dade, Broward, Palm Beach from the date such new location(s) is first 
purchased, rented or occupied whichever is earlier.  Monroe County on 
prior submit basis only

X O
Personal property of 
Employees

$500,000 in any one occurrence

X P Pollution  Cleanup Expense $50,000  in any one occurrence

X Q Professional Fees $50,000  in any one occurrence

X R Recertification of Equipment Included

X S Service Interruption Coverage $500,000 in any one occurrence

X T Transit $1,000,000 in any one occurrence

X U
Vehicles as Scheduled 
Property Included

X V Preservation of Property $250,000 in any one occurrence

X W Property at Miscellaneous 
Unnamed Locations

$250,000 in any one occurrence

X X
Piers, docs and wharves as 
Scheduled Property

Included on a prior submit basis only
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CRIME COVERAGE

Description Limit Deductible
Forgery and Alteration Not Included Not Included

Theft, Disappearance or Destruction Not Included Not Included

Computer Fraud including Funds Transfer Fraud Not Included Not Included

Employee Dishonesty, including faithful performance, per loss Not Included Not Included

Deadly Weapon Protection Coverage

Coverage Limit Deductible

Third Party Liability $1,000,000 $0

Property Damage $1,000,000 $0

Crisis Management Services $250,000 $0

X Y
Glass and Sanitary Fittings 
Extension

$25,000 any one occurrence

X Z Ingress / Egress 45 Consecutive Days

X AA Lock and Key Replacement $2,500 any one occurrence

X BB
Awnings, Gutters and 
Downspouts

Included

X CC Civil or Military Authority 45 Consecutive days and one mile
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AUTOMOBILE COVERAGE

Coverages Covered 
Autos Limit Premium

Covered Autos 
Liability

8,9 $1,000,000 Included

Personal Injury 
Protection

N/A Not Included

Auto Medical 
Payments

N/A Not Included

Uninsured Motorists 
including 
Underinsured 
Motorists

N/A Not Included

Physical Damage 
Comprehensive 
Coverage

N/A Actual Cash Value Or Cost Of Repair, Whichever Is Less, Minus 
Applicable Deductible (See Attached Schedule)
For Each Covered Auto, But No Deductible Applies To Loss 
Caused By Fire or Lightning.

See item Four for Hired or Borrowed Autos.

Not Included

Physical Damage 
Specified Causes of 
Loss Coverage

N/A Actual Cash Value Or Cost Of Repair, Whichever Is Less, Minus 
Applicable Deductible (See Attached Schedule)
For Each Covered Auto For Loss Caused By Mischief Or 
Vandalism

See item Four for Hired or Borrowed Autos.

Not Included

Physical Damage 
Collision Coverage

N/A Actual Cash Value Or Cost Of Repair, Whichever Is Less, Minus 
Applicable Deductible (See Attached Schedule)
For Each Covered Auto

See item Four for Hired or Borrowed Autos.

Not Included

Physical Damage 
Towing And Labor

N/A $0 For Each Disablement Of A Private Passenger Auto Not Included
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GENERAL LIABILITY COVERAGE (Occurrence Basis)

Bodily Injury and Property Damage Limit $1,000,000

Personal Injury and Advertising Injury Included

Products & Completed Operations Aggregate Limit Included

Employee Benefits Liability Limit, per person $1,000,000

Herbicide & Pesticide Aggregate Limit $1,000,000

Medical Payments Limit $5,000

Fire Damage Limit Included

No fault Sewer Backup Limit $25,000/$250,000

General Liability Deductible $0

PUBLIC OFFICIALS AND EMPLOYMENT PRACTICES LIABILITY (Claims Made)

Public Officials and Employment Practices Liability Limit Per Claim $1,000,000

Aggregate $2,000,000

Public Officials and Employment Practices Liability Deductible $0

Supplemental Payments: Pre-termination $2,500 per employee - $5,000 annual aggregate.
Non-Monetary $100,000 aggregate.

Cyber Liability sublimit included under POL/EPLI

Media Content Services Liability
Network Security Liability
Privacy Liability
First Party Extortion Threat 
First Party Crisis Management 
First Party Business Interruption
Limit: $100,000 each claim/annual aggregate
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PREMIUM SUMMARY

Boggy Creek Improvement District
c/o PFM Group Consulting, LLC
3501 Quadrangle Boulevard, Suite 270
Orlando, FL 32817

Term: October 1, 2023 to October 1, 2024

Quote Number: 100123267 

PREMIUM BREAKDOWN

Property (Including Scheduled Inland Marine) $6,173

Crime Not Included

Automobile Liability Not Included

Hired Non-Owned Auto Included

Auto Physical Damage Not Included

General Liability $4,570

Public Officials and Employment Practices Liability $4,028

Deadly Weapon Protection Coverage Included

TOTAL PREMIUM DUE $14,771

IMPORTANT NOTE
Defense Cost - Outside of Limit, Does Not Erode the Limit for General Liability, Public Officials Liability, and 
Employment related Practices Liability.

Deductible does not apply to defense cost. Self-Insured Retention does apply to defense cost.

Additional Notes:

(None)
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PARTICIPATION AGREEMENT
Application for Membership in the Florida Insurance Alliance

The undersigned local governmental entity, certifying itself to be a public agency of the State of Florida as 
defined in Section 163.01, Florida Statutes, hereby formally makes application with the Florida Insurance 
Alliance (“FIA”) for continuing liability and/or casualty coverage through membership in FIA, to become 
effective 12:01 a.m., 10/01/2023, and if accepted by the FIA’s duly authorized representative, does hereby 
agree as follows:

(a) That, by this reference, the terms and provisions of the Interlocal Agreement creating the Florida
Insurance Alliance are hereby adopted, approved and ratified by the undersigned local governmental
entity. The undersigned local governmental entity certifies that it has received a copy of the
aforementioned Interlocal Agreement and further agrees to be bound by the provisions and obligations
of the Interlocal Agreement as provided therein;

(b) To pay all premiums on or before the date the same shall become due and, in the event Applicant fails to
do so, to pay any reasonable late penalties and charges arising therefrom, and all costs of collection
thereof, including reasonable attorneys’ fees;

(c) To abide by the rules and regulations adopted by the Board of Directors;

(d) That should either the Applicant or the Fund desire to cancel coverage; it will give not less than thirty (30)
days prior written notice of cancellation;

(e) That all information contained in the underwriting application provided to FIA as a condition precedent
to participation in FIA is true, correct and accurate in all respects.

Boggy Creek Improvement District

(Name of Local Governmental Entity)

By:
Signature Print Name

Witness By:
Signature Print Name

IS HEREBY APPROVED FOR MEMBERSHIP IN THIS FUND, AND COVERAGE IS EFFECTIVE October 1, 2023

By:
Administrator

Richard Levey

Jennifer L. Walden
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PROPERTY VALUATION AUTHORIZATION

Boggy Creek Improvement District
c/o PFM Group Consulting, LLC
3501 Quadrangle Boulevard, Suite 270
Orlando, FL 32817

QUOTATIONS TERMS & CONDITIONS
1. Please review the quote carefully for coverage terms, conditions, and limits.
2. The coverage is subject to 25% minimum earned premium as of the first day of the “Coverage Period”.
3. Total premium is late if not paid in full within 30 days of inception, unless otherwise stated.
4. Property designated as being within Flood Zone A or V (and any prefixes or suffixes thereof) by the Federal

Emergency Management Agency (FEMA), or within a 100 Year Flood Plain as designated by the United States
Army Corps of Engineers, will have a Special Flood Deductible equal to all flood insurance available for such
property under the National Flood Insurance Program, whether purchased or not or 5% of the Total Insured
Value at each affected location whichever the greater.

5. The Florida Insurance Alliance is a shared limit. The limits purchased are a per occurrence limit and in the
event an occurrence exhaust the limit purchased by the Alliance on behalf of the members, payment to you
for a covered loss will be reduced pro-rata based on the amounts of covered loss by all members affected by
the occurrence. Property designated as being within.

6. Coverage is not bound until confirmation is received from a representative of Egis Insurance & Risk Advisors.

I give my authorization to bind coverage for property through the Florida Insurance Alliance as per limits 
and terms listed below.

 Building and Content TIV $467,500 As per schedule attached
 Inland Marine $10,712 As per schedule attached
 Auto Physical Damage Not Included

Signature: Date:

Name:

Title:

10.3.23

Richard Levey

Chairman



Schedule Items Effective As of: 10/01/2023
Property Schedule

Boggy Creek Improvement District

Policy No.: 100123267
Agent: Egis Insurance Advisors LLC (Boca Raton, FL)

Sign: Print Name: Date:

Unit # Description Year Built Eff. Date Building Value
Total Insured ValueAddress Const Type Term  Date Contents Value

Roof Shape Roof Pitch Roof Covering Covering Replaced Roof Yr Blt

1

Decorative Monuments (2)

Lake Nona Blvd (near Boggy Creek Rd.)
Orlando FL 32827

2017 10/01/2023 $110,000

$110,000
Masonry non 
combustible

10/01/2024

Unit # Description Year Built Eff. Date Building Value
Total Insured ValueAddress Const Type Term  Date Contents Value

Roof Shape Roof Pitch Roof Covering Covering Replaced Roof Yr Blt

2

Decorative Monuments (2)

Lake Nona Blvd (near Nemours Pkwy)
Orlando FL 32827

2017 10/01/2023 $110,000

$110,000
Masonry non 
combustible

10/01/2024

Unit # Description Year Built Eff. Date Building Value
Total Insured ValueAddress Const Type Term  Date Contents Value

Roof Shape Roof Pitch Roof Covering Covering Replaced Roof Yr Blt

3

Decorative Monuments (2)

Lake Nona Blvd (near Lake Nona Gateway Rd)
Orlando FL 32827

2017 10/01/2023 $55,000

$55,000
Masonry non 
combustible

10/01/2024

Unit # Description Year Built Eff. Date Building Value
Total Insured ValueAddress Const Type Term  Date Contents Value

Roof Shape Roof Pitch Roof Covering Covering Replaced Roof Yr Blt

4

Median Hardscapes

Lake Nona Blvd
Orlando FL 32827

2017 10/01/2023 $55,000

$55,000
Masonry non 
combustible

10/01/2024

Unit # Description Year Built Eff. Date Building Value
Total Insured ValueAddress Const Type Term  Date Contents Value

Roof Shape Roof Pitch Roof Covering Covering Replaced Roof Yr Blt

5

Knee Walls

Lake Nona Blvd
Orlando FL 32827

2017 10/01/2023 $55,000

$55,000
Masonry non 
combustible

10/01/2024

Unit # Description Year Built Eff. Date Building Value
Total Insured ValueAddress Const Type Term  Date Contents Value

Roof Shape Roof Pitch Roof Covering Covering Replaced Roof Yr Blt

6

Fencing w/Column Features

Lake Nona Blvd
Orlando FL 32827

2017 10/01/2023 $82,500

$82,500
Non combustible 10/01/2024

Total: Building Value
$467,500

Contents Value
$0

Insured Value
$467,500

Richard Levey 10.3.23



Schedule Items Effective As of: 10/01/2023
Inland Marine Schedule

Boggy Creek Improvement District

Policy No.: 100123267
Agent: Egis Insurance Advisors LLC (Boca Raton, FL)

Sign: Print Name: Date:

Item #
Department

Serial Number Classification Code
Eff. Date

Value DeductibleDescription Term  Date

1
Distributed Antenna Systems (DAS) Equipment

Electronic data processing 
equipment

10/01/2023

10/01/2024
$10,712 $1,000

Total $10,712

Richard Levey 10.3.23
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IMPROVEMENT DISTRICT 

 
 
 
 
 
 
 
 
 
 
 

Agreement for Geotechnical Engineering Services  
with PSI for Lift Station 9 Force Main 

 
 

 
 
 
 
 
 
 
 
 



























BOGGY CREEK  
IMPROVEMENT DISTRICT 

 
 
 
 
 
 
 
 
 
 
 

Corrective Special Warranty Deed 
(Lake Nona Boulevard Interchange Ponds A and B) 

 
 
 
 
 
 
 
 
 
 













BOGGY CREEK 
IMPROVEMENT DISTRICT 

 
 
 
 
 
 
 
 
 
 
 

Operation and Maintenance Expenditures Paid 
in August 2023 in an amount totaling $174,999.37 

 
 
 
 
 
 
 
 
 
 
 
 
 

 
 



BOGGY CREEK IMPROVEMENT DISTRICT 

DISTRICT OFFICE ● 3501 QUADRANGLE BLVD STE 270 ● ORLANDO, FL 32817 

PHONE: (407) 723-5900 ● FAX: (407) 723-5901 

 
Operation and Maintenance Expenditures 

For Board Approval 
 

Attached please find the check register listing Operations and Maintenance expenditures 
paid from August 1, 2022 through August 31, 2022. This does not include expenditures 
previously approved by the Board. 
 
The total items being presented:  $174,999.37 
 
 
Approval of Expenditures: 
 
 
____________________________________ 
 
____ Chairman 
 
____ Vice Chairman 
 
____ Assistant Secretary 





BOGGY CREEK IMPROVEMENT DISTRICT

Funding Request #053
6/30/2023

Item Payee Invoice General
No. Number Fund

1 BEEP, Inc.
Shuttle Services Provided - 2 Vans 400 21,907.92$    

2 Boggy Creek Improvement District
Reimbursement to District for Payment of PFM Invoice 125177 Relating to BEEP Registration -- 96.75$           

TOTAL 22,004.67$    

Boggy Creek Improvement District
c/o PFM Group Consulting
3501 Quadrangle Blvd. Ste. 270
Orlando, FL 32817
LaneA@pfm.com // (407) 723-5925



By Amanda Lane at 1:23 pm, Jul 12, 2023



By Amanda Lane at 8:04 am, Jul 27, 2023



By Amanda Lane at 8:04 am, Jul 27, 2023



By Amanda Lane at 1:40 pm, Aug 02, 2023



BOGGY CREEK IMPROVEMENT DISTRICT

Funding Request #054
8/4/2023

Item Payee Invoice General
No. Number Fund

1 BEEP
Shuttle Services Provided - 2 Vans 416 20,295.83$    

TOTAL 20,295.83$    

Boggy Creek Improvement District
c/o PFM Group Consulting
3501 Quadrangle Blvd. Ste. 270
Orlando, FL 32817
LaneA@pfm.com // (407) 723-5925



By Amanda Lane at 10:23 am, Aug 11, 2023



By Amanda Lane at 4:16 pm, Aug 17, 2023



Received on Thursday, August 24, 2023 - ALane



By Amanda Lane at 9:37 am, Aug 29, 2023



BOGGY CREEK 
IMPROVEMENT DISTRICT 

Operation and Maintenance Expenditures Paid 
in September 2023 in an amount totaling $119,647.35 

 



BOGGY CREEK IMPROVEMENT DISTRICT 

DISTRICT OFFICE ● 3501 QUADRANGLE BLVD STE 270 ● ORLANDO, FL 32817 

PHONE: (407) 723-5900 ● FAX: (407) 723-5901 

 
Operation and Maintenance Expenditures 

For Board Approval 
 

Attached please find the check register listing Operations and Maintenance expenditures 
paid from September 1, 2023 through September 30, 2023. This does not include 
expenditures previously approved by the Board. 
 
The total items being presented:  $119,647.35 
 
 
Approval of Expenditures: 
 
 
____________________________________ 
 
____ Chairman 
 
____ Vice Chairman 
 
____ Assistant Secretary 





BOGGY CREEK IMPROVEMENT DISTRICT

Funding Request #055
9/1/2023

Item Payee Invoice General
No. Number Fund

1 BEEP
Shuttle Services Provided - 2 Vans 431 18,862.92$    

TOTAL 18,862.92$    

Boggy Creek Improvement District
c/o PFM Group Consulting
3501 Quadrangle Blvd. Ste. 270
Orlando, FL 32817
LaneA@pfm.com // (407) 723-5925



By Amanda Lane at 3:07 pm, Sep 05, 2023



By Amanda Lane at 11:36 am, Sep 11, 2023



By Amanda Lane at 2:37 pm, Sep 18, 2023



By Amanda Lane at 2:16 pm, Sep 27, 2023



BOGGY CREEK  
IMPROVEMENT DISTRICT 

 
 
 
 
 
 
 
 
 
 
 

Requisition No. 417 – 423  
Paid in August 2023 in an amount totaling $83,064.00 

 
 
 
 
 
 
 
 
 
 
 
 
 

 
 



BOGGY CREEK IMPROVEMENT DISTRICT 

DISTRICT OFFICE ● 3501 QUADRANGLE BLVD STE 270 ● ORLANDO, FL 32817 

PHONE: (407) 723-5900 ● FAX: (407) 723-5901 

 
Requisition Recap 

For Board Approval 
 

Attached please find the listing of requisitions approved to be paid from bond funds from 
August 1, 2022 through August 31, 2022. This does not include requisitions previously 
approved by the Board. 
 
 
REQUISITION NO. PAYEE AMOUNT 

2013-417 Kutak Rock  $1,053.00  
2013-418 Donald W. McIntosh Associates  $25,171.75  
2013-419 Kittelson & Associates  $4,246.00  
2013-420 Central Florida Locating  $48,120.00  
2013-421 Professional Service Industries  $4,010.00  
2013-422 Kutak Rock  $225.00  
2013-423 Orlando Sentinel  $238.25  

  $83,064.00 

 



By Amanda Lane at 11:48 am, Aug 02, 2023



By Amanda Lane at 11:48 am, Aug 02, 2023



By Amanda Lane at 9:29 am, Aug 10, 2023



By Amanda Lane at 9:29 am, Aug 10, 2023



By Amanda Lane at 9:29 am, Aug 10, 2023



By Amanda Lane at 9:29 am, Aug 10, 2023



By Amanda Lane at 5:35 pm, Aug 17, 2023



By Amanda Lane at 5:35 pm, Aug 17, 2023



By Amanda Lane at 5:35 pm, Aug 17, 2023



By Amanda Lane at 5:35 pm, Aug 17, 2023



By Amanda Lane at 10:01 am, Aug 30, 2023



By Amanda Lane at 10:01 am, Aug 30, 2023



By Amanda Lane at 10:01 am, Aug 30, 2023



By Amanda Lane at 10:01 am, Aug 30, 2023



BOGGY CREEK  
IMPROVEMENT DISTRICT 

Requisition No. 424 – 425   
Paid in September 2023 in an amount totaling $16,010.74 

 



BOGGY CREEK IMPROVEMENT DISTRICT 

DISTRICT OFFICE ● 3501 QUADRANGLE BLVD STE 270 ● ORLANDO, FL 32817 

PHONE: (407) 723-5900 ● FAX: (407) 723-5901 

 
Requisition Recap 

For Board Approval 
 

Attached please find the listing of requisitions approved to be paid from bond funds from 
September 1, 2022 through September 30, 2022. This does not include requisitions 
previously approved by the Board. 
 
 
REQUISITION NO. PAYEE AMOUNT 

   
2013-424 Donald W. McIntosh Associates  $15,772.49  
2013-425 Orlando Sentinel  $238.25  

   
  $16,010.74 

 



By Amanda Lane at 8:57 am, Sep 05, 2023



By Amanda Lane at 8:57 am, Sep 05, 2023





Attached hereto are originals of the invoice(s) from the vendor ofthe property acquired 

or services rendered with respect to which disbursement is hereby requested. 

Boggy Creek Improvement District 

Authorized Officer 

CONSUL TING ENGINEER'S APPROVAL FOR 

NON-COST OF ISSUANCE AND 

CAPITALIZED INTEREST REQUESTS ONLY 

The undersigned Consulting Engineer hereby certifies that this disbursement is for a Cost 
of-the Project and is consistent with: (i) the applicable acquisition or construction contract; (ii) 
the plans and specifications for the portion of the Project with respect to which such 
disbursement is being made; and, (ii) the report of the District Engineer as such report shall have 
been amended or modified on the date hereof. 

BCID Requisition 425: Orlando Sentinel September 15, 2023 Page 2 of2 



BOGGY CREEK 
IMPROVEMENT DISTRICT 

 
 
 
 
 
 
 
 

Work Authorizations/Proposed Services 
 (if applicable) 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



Boggy Creek Improvement District

GreeneWay Improvement District

Midtown Improvement District

Myrtle Creek Improvement District

Poitras East Community Development District

Poitras West Improvement District
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WORK AUTHORIZATION FOR MAINTENANCE SERVICES 

This Work Authorization (the “Work Authorization”), dated ______________, 2023 authorizes 
certain work in accordance with that certain AGREEMENT BETWEEN THE BOGGY CREEK 
IMPROVEMENT DISTRICT AND BERMAN CONSTRUCTION, LLC FOR GENERAL MAINTENANCE 
SERVICES (the “Agreement”), dated August 18, 2020, by and between: 

Boggy Creek Improvement District, a local unit of special-purpose government 
established pursuant to Chapter 190, Florida Statutes, being situated in the City of Orlando, 
Florida, and whose mailing address is 3501 Quadrangle Boulevard, Suite 270, Orlando, 
Florida 32817 (the “District”); and 

Berman Construction, LLC, a Florida limited liability company, with a mailing address of 9801 
Lake Nona Club Drive, Orlando, Florida 32827 (hereinafter “Contractor”, together with District 
the “Parties”). 

Section 1. Scope of Services.  Contractor shall provide ______________________ maintenance 
services, as set forth in the attached Exhibit A, which is incorporated herein by reference, all in accordance 
with the terms of the Agreement (collectively, the “Services”). 

Section 2. Compensation and Term.  It is understood and agreed that the payment of 
compensation for the Services under this Work Authorization shall be in the amount and for the term set 
forth in the attached Exhibit A, and in the manner set forth in the Agreement.  

Section 3. Acceptance.  Acceptance of this Work Authorization will authorize the Contractor to 
complete the Services as outlined above and is indicated by the signature of the authorized representative 
of the District and the Contractor in the spaces provided below.  Contractor shall commence the aforesaid 
Services as provided herein and shall perform the same in accordance with the terms and conditions of the 
Agreement, which, except to the extent expressly altered or changed in this Work Authorization, remain in 
full force and effect. 

IN WITNESS WHEREOF, the Parties hereto have caused this Work Authorization to be executed 
the day and year first above written. 

BOGGY CREEK IMPROVEMENT DISTRICT 

_____________________________  _____________________________________ 
Secretary 

By:____________________________________ 
Its:____________________________________ 

BERMAN CONSTRUCTION, LLC 

_____________________________  _______________________________________ 
Witness 

By:____________________________________ 
Its:____________________________________ 

Exhibit A: Proposal/Scope of Services

July 27 

Pressure wash ribbon wall 

Victor Polanco - Berman Project Mgr

AN CONSTRUCTION, LLC 

_________________________

t P l B P j

Monument signs &

   10/2/2023



 
Date: of proposal: October 2, 2023  
Client: Boggy Creek Improvement District 
Location: Across Lake Nona Blvd, Orlando, FL, 32827 
Project: Pressure wash ribbon walls & monument signs throughout Lake Nona Blvd 
Scope: Pressure wash ribbon walls & monument signs 
 
Berman proposes the following scope of work and specifications: 
 
Scope: Pressure wash ribbon walls & Monuments signs  
 

A) Pressure washing monuments – Supply all materials, equipment, and labor to pressure wash 4 
monuments, 15 median planter boxes, and 26 ribbon walls along Lake Nona Blvd from the SR417 
overpass to the Boggy Creek Rd. intersection 

 
Line Item Cost: $4,200.00 
 
 
Estimated Time of Completion – Work will be completed in the most expedient time frame possible. 
 
Payment Schedule: Upon Completion  
 
Additional Notes: Berman Construction State of Florida CGC # 1518721  
All labor work is guaranteed for 1 year. Any work defects due to poor craftsmanship will be repaired at contractor’s 
expense. Any defect or poor craftsmanship of an installed product will be subject to manufacturer’s warranty. If any 
dispute arises as a result of this contract, then parties agree to seek binding arbitration as outlined by State of FL 
contracting policies. Berman Property Maintenance & Construction/ Berman Construction LLC is not responsible for 
damage to personal property as a result of accepted construction practices and such was not caused from negligent 
behavior or practices.  
 
Revision and Approval Policy: Please contact our office upon receipt and approval of this contract, and any 
questions you might have. Due to availability and cost of material at this time, this proposal is only valid for 14 days, 
starting on the date of the proposal. Should you accept the terms outlined above please sign below and return. We can 
then schedule your services at that time. This proposal will become binding once executed by both parties. 
 
 
____________________________________   
Agent for owner (print name and signature)   
 
 
______________________________________ 
Berman Property Maintenance & Construction                                               
By, Katie Harmer, Vice President  
 



 

 

 



 

WORK AUTHORIZATION FOR MAINTENANCE SERVICES 
 
 This Work Authorization (the “Work Authorization”), dated ______________, 2023 authorizes 
certain work in accordance with that certain AGREEMENT BETWEEN THE BOGGY CREEK 
IMPROVEMENT DISTRICT AND BERMAN CONSTRUCTION, LLC FOR GENERAL MAINTENANCE 
SERVICES (the “Agreement”), dated August 18, 2020, by and between: 
 

Boggy Creek Improvement District, a local unit of special-purpose government 
established pursuant to Chapter 190, Florida Statutes, being situated in the City of Orlando, 
Florida, and whose mailing address is 3501 Quadrangle Boulevard, Suite 270, Orlando, 
Florida 32817 (the “District”); and 
 
Berman Construction, LLC, a Florida limited liability company, with a mailing address of 9801 
Lake Nona Club Drive, Orlando, Florida 32827 (hereinafter “Contractor”, together with District 
the “Parties”). 
  

 Section 1. Scope of Services.  Contractor shall provide ______________________ maintenance 
services, as set forth in the attached Exhibit A, which is incorporated herein by reference, all in accordance 
with the terms of the Agreement (collectively, the “Services”). 
 
 Section 2. Compensation and Term.  It is understood and agreed that the payment of 
compensation for the Services under this Work Authorization shall be in the amount and for the term set 
forth in the attached Exhibit A, and in the manner set forth in the Agreement.  
 
 Section 3. Acceptance.  Acceptance of this Work Authorization will authorize the Contractor to 
complete the Services as outlined above and is indicated by the signature of the authorized representative 
of the District and the Contractor in the spaces provided below.  Contractor shall commence the aforesaid 
Services as provided herein and shall perform the same in accordance with the terms and conditions of the 
Agreement, which, except to the extent expressly altered or changed in this Work Authorization, remain in 
full force and effect. 
 

IN WITNESS WHEREOF, the Parties hereto have caused this Work Authorization to be executed 
the day and year first above written. 
     
      BOGGY CREEK IMPROVEMENT DISTRICT 
 
_____________________________  _____________________________________ 
Secretary      

By:____________________________________ 
      Its:____________________________________  
   
      BERMAN CONSTRUCTION, LLC 
 
_____________________________   _______________________________________ 
Witness 
      By:____________________________________ 
      Its:____________________________________ 
 
 
Exhibit A: Proposal/Scope of Services 
 

October 13

holiday decorations



Date of proposal: October 13, 2023 
Client: CDD 
Project: Boggy Creek Improvement District Interchange 
Scope: Holiday Décor 

Berman proposes the following scope of work and specifications: 

A. Holiday Décor - Supply all materials, equipment, and labor to install all holiday décor at Lake
Nona Boulevard and Boggy Creek Road.

This proposal includes eight 72” wreaths. Includes installation, fluffing of all greenery,

delivery, attaching ribbons, and the take down once holidays are over.

Total Cost $5,000.00 

Estimated Time of Completion- Work will be completed by November 25, 2021 

Payment Schedule: Upon Completion 

Additional Notes: 
Berman Construction State of Florida CGC # 1518721 
As discussed with the client, site damages and any further damages, after completion, are the 
responsibility of the client. If any dispute arises as a result of this contract, then parties agree to seek 
binding arbitration as outlined by State of FL contracting policies. Berman Property Maintenance & 
Construction/ Berman Construction LLC is not responsible for damage to personal property as a result of 
accepted construction practices and such was not caused from negligent behavior or practices. 

Revision and Approval Policy: Please contact our office upon receipt and approval of this contract, and 
any questions you might have. Due to availability and cost of material at this time, this proposal is only 
valid for 14 days, starting on the date of the proposal. Should you accept the terms outlined above please 
sign below and return. We can then schedule your services at that time. This proposal will become 
binding once executed by both parties. 

Agent for owner (print name and signature) 

Berman Property Maintenance & Construction 
By, Katie Harmer, Vice President 



BOGGY CREEK 
IMPROVEMENT DISTRICT 

District’s Financial Position 
and Budget to Actual YTD 

 



General Debt Service Capital Projects
General Long-

Term Debt
Total

$398,380.57 $398,380.57 
1,376.22 1,376.22 

19,378.33 19,378.33 
57,786.04 57,786.04 
18,438.01 18,438.01 
1,718.62 1,718.62 
5,000.00 5,000.00 

101,031.55 101,031.55 
11,820.87 11,820.87 

$3,946,021.87 3,946,021.87 
0.13 0.13 

586,315.63 586,315.63 
1,288,772.87 1,288,772.87 

3,942.17 3,942.17 
0.04 0.04 

253,209.66 253,209.66 
$13,135.19 13,135.19 
25,298.98 25,298.98 
11,416.35 11,416.35 

285.90 285.90 

$614,930.21 $6,078,262.37 $50,136.42 $0.00 $6,743,329.00 

$6,078,262.37 $6,078,262.37 
54,666,737.63 54,666,737.63 

$0.00 $0.00 $0.00 $60,745,000.00 $60,745,000.00 

$614,930.21 $6,078,262.37 $50,136.42 $60,745,000.00 $67,488,329.00 

Investments

Amount Available in Debt Service Funds
Amount To Be Provided

Total Investments

Total Assets

Interest Series 2023
General Checking Account
Acquisition/Construction Series 2013
Cost of Issuance Series 2023
Due From Other Governmental Units

Total Current Assets

Debt Service Reserve Series 2013
Debt Service Reserve Series 2018
Debt Service Reserve Series 2023
Revenue Series 2013
Revenue Series 2023
Interest Series 2018

Assessments Receivable
Due From Other Governmental Units
Prepaid Expenses
Deposits
Infrastructure Capital Reserve
Interchange Maintenance Reserve

Assets

Current Assets

General Checking Account
State Board of Administration
Accounts Receivable - Due from Developer

Boggy Creek Improvement District
Statement of Financial Position

As of 9/30/2023
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General Debt Service Capital Projects
General Long-

Term Debt
Total

Boggy Creek Improvement District
Statement of Financial Position

As of 9/30/2023

$63,820.16 $63,820.16 
77,164.37 77,164.37 

$21,536.95 21,536.95 

$140,984.53 $0.00 $21,536.95 $0.00 $162,521.48 

$60,745,000.00 $60,745,000.00 

$0.00 $0.00 $0.00 $60,745,000.00 $60,745,000.00 

$140,984.53 $0.00 $21,536.95 $60,745,000.00 $60,907,521.48 

$70,670.30 $70,670.30 
384,882.54 384,882.54 
18,392.84 18,392.84 

($1,538,788.05) (1,538,788.05)
(456,983.61) (456,983.61)

8,074,034.03 8,074,034.03 
($22,384,631.35) (22,384,631.35)

(4,281,121.20) (4,281,121.20)
(2,624.14) (2,624.14)

26,696,976.16 26,696,976.16 

$473,945.68 $6,078,262.37 $28,599.47 $0.00 $6,580,807.52 

$614,930.21 $6,078,262.37 $50,136.42 $60,745,000.00 $67,488,329.00 

Current Year Net Assets, Unrestricted

Net Assets - General Government

Total Net Assets

Total Liabilities and Net Assets

Current Year Net Assets - General Government

Net Assets, Unrestricted
Current Year Net Assets, Unrestricted

Net Assets - General Government
Net Assets, Unrestricted
Net Assets, Unrestricted

Revenue Bonds Payable - Long-Term

Total Long Term Liabilities

Total Liabilities

Net Assets

Net Assets, Unrestricted
Net Assets - General Government

Current Liabilities

Accounts Payable
Deferred Revenue
Accounts Payable

Total Current Liabilities

Long Term Liabilities

Liabilities and Net Assets
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General Debt Service
Capital 
Projects

General Long-
Term Debt

Total

Revenues

On-Roll Assessments $242,357.91 $242,357.91
Off-Roll Assessments 620,311.49 620,311.49
Developer Contributions 374,347.54 374,347.54
On-Roll Assessments $663,996.04 663,996.04
Off-Roll Assessments 3,332,466.83 3,332,466.83
Inter-Fund Group Transfers In (117,342.36) (117,342.36)
Debt Proceeds 19,528,994.57 19,528,994.57
Other Income & Other Financing Sources $110,758.65 110,758.65
Inter-Fund Transfers In 117,342.36 117,342.36
Debt Proceeds 255,687.10 255,687.10

Total Revenues $1,237,016.94 $23,408,115.08 $483,788.11 $0.00 $25,128,920.13

Expenses

Supervisor Fees $2,600.00 $2,600.00
Public Officials' Liability Insurance 3,892.00 3,892.00
Trustee Services 7,561.85 7,561.85
Management 40,000.00 40,000.00
Engineering 4,562.26 4,562.26
Disclosure 3,750.00 3,750.00
Property Appraiser 7.01 7.01
District Counsel 16,427.38 16,427.38
Assessment Administration 7,500.00 7,500.00
Audit 3,775.00 3,775.00
Arbitrage Calculation 7,500.00 7,500.00
Travel and Per Diem 121.03 121.03
Postage & Shipping 69.79 69.79
Legal Advertising 3,690.77 3,690.77
Bank Fees 2.00 2.00
Miscellaneous 12.00 12.00
Meeting Room 368.22 368.22
Office Supplies 37.55 37.55
Property Taxes 78.60 78.60
Web Site Maintenance 2,250.00 2,250.00
Holiday Decorations 400.00 400.00
Dues, Licenses, and Fees 175.00 175.00

As of 9/30/2023
Statement of Activities

Boggy Creek Improvement District

Page 1 of 3



General Debt Service
Capital 
Projects

General Long-
Term Debt

Total

As of 9/30/2023
Statement of Activities

Boggy Creek Improvement District

Electric 6,341.33 6,341.33
Water Reclaimed 28,158.26 28,158.26
General Insurance 4,415.00 4,415.00
Property & Casualty 4,328.00 4,328.00
Irrigation Parts 53,437.22 53,437.22
Landscaping Maintenance & Material 297,519.24 297,519.24
Landscape Improvements 58,851.05 58,851.05
Tree Trimming 20,342.86 20,342.86
Contingency 2,894.42 2,894.42
IME - Aquatics Maintenance 3,256.56 3,256.56
IME - Irrigation 2,784.28 2,784.28
IME - Landscaping 89,506.92 89,506.92
IME - Lighting 754.75 754.75
IME - Miscellaneous 770.26 770.26
IME - Water Reclaimed 953.07 953.07
Pest Control 3,020.00 3,020.00
Entry and Wall Maintenance 1,760.00 1,760.00
Shuttle Financing - Maintenance 42,199.90 42,199.90
Shuttle Financing - Vehicle Cost 146,319.70 146,319.70
Shuttle Financing - BEEP Operating Costs 205,206.27 205,206.27
IME - Landscape Improvements 40,000.00 40,000.00
Streetlights 71,951.77 71,951.77
Personnel Leasing Agreement 36,000.12 36,000.12
Principal Payments (Series 2013) $1,685,000.00 1,685,000.00
Principal Payments (Series 2018) 17,474,853.36 17,474,853.36
Interest Payments (Series 2013) 2,304,200.00 2,304,200.00
Interest Payments (Series 2018) 917,681.78 917,681.78
Other Debt Service Costs 226,368.23 226,368.23
Contingency 1,414,856.77 1,414,856.77
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General Debt Service
Capital 
Projects

General Long-
Term Debt

Total

As of 9/30/2023
Statement of Activities

Boggy Creek Improvement District

Trustee Services $7,241.00 7,241.00
Engineering 97,021.49 97,021.49
District Counsel 63,009.50 63,009.50
Trustee Counsel 6,750.00 6,750.00
Bond Counsel 52,000.00 52,000.00
Financial Advisor 40,000.00 40,000.00
Legal Advertising 591.15 591.15
Other Debt Service Costs 110,758.65 110,758.65
Contingency 111,369.91 111,369.91

Total Expenses $1,225,551.44 $24,022,960.14 $488,741.70 $0.00 $25,737,253.28

Other Revenues (Expenses) & Gains (Losses)

Interest Income $6,927.34 $6,927.34
Interest Income $157,861.45 157,861.45
Interest Income $2,329.45 2,329.45

Total Other Revenues (Expenses) & Gains (Losses) $6,927.34 $157,861.45 $2,329.45 $0.00 $167,118.24

Change In Net Assets $18,392.84 ($456,983.61) ($2,624.14) $0.00 ($441,214.91)

Net Assets At Beginning Of Year $455,552.84 $6,535,245.98 $31,223.61 $0.00 $7,022,022.43

Net Assets At End Of Year $473,945.68 $6,078,262.37 $28,599.47 $0.00 $6,580,807.52
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Actual Budget Variance
FY 2023 

Adopted Budget
Percentage 

Spent

242,357.91$       -$                   242,357.91$      -$                   
620,311.49         920,455.44        (300,143.95)       920,455.44        67.39%
374,347.54         725,319.70        (350,972.16)       725,319.70        51.61%

Carryforward Revenue 113,914.01         113,914.01        -                      113,914.01        100.00%

1,350,930.95$    1,759,689.15$   (408,758.20)$     1,759,689.15$   76.77%

Legislative

Supervisor Fees 2,600.00$           4,800.00$          (2,200.00)$         4,800.00$          54.17%
Financial & Administrative

Public Officials' Liability Insurance 3,892.00 3,850.00            42.00                  3,850.00             101.09%
Trustee Services 7,561.85 8,500.00            (938.15)              8,500.00             88.96%
Management 40,000.00 40,000.00          -                      40,000.00          100.00%
Engineering 4,562.26 11,500.00          (6,937.74)           11,500.00          39.67%
Disclosure 3,750.00 5,000.00            (1,250.00)           5,000.00             75.00%
Property Appraiser 7.01 1,000.00            (992.99)              1,000.00             0.70%
District Counsel 16,427.38 35,000.00          (18,572.62)         35,000.00          46.94%
Assessment Administration 7,500.00 7,500.00            -                      7,500.00             100.00%
Reamortization Schedules -                      250.00               (250.00)              250.00                0.00%
Audit 3,775.00             4,000.00            (225.00)              4,000.00             94.38%
Arbitrage Calculation 7,500.00             1,200.00            6,300.00             1,200.00             625.00%
Travel and Per Diem 121.03                300.00               (178.97)              300.00                40.34%
Telephone -                      50.00                 (50.00)                50.00                  0.00%
Postage & Shipping 69.79                  500.00               (430.21)              500.00                13.96%
Copies -                      1,500.00            (1,500.00)           1,500.00             0.00%
Legal Advertising 3,690.77 8,000.00            (4,309.23)           8,000.00             46.13%
Bank Fees 2.00 360.00               (358.00)              360.00                0.56%
Miscellaneous 12.00 3,000.00            (2,988.00)           3,000.00             0.40%
Meeting Room 368.22 400.00               (31.78)                400.00                92.06%
Office Supplies 37.55                  250.00               (212.45)              250.00                15.02%
Property Taxes 78.60 150.00               (71.40)                150.00                52.40%
Web Site Maintenance 2,250.00 3,000.00            (750.00)              3,000.00             75.00%
Holiday Decorations 400.00 2,000.00            (1,600.00)           2,000.00             20.00%
Dues, Licenses, and Fees 175.00 175.00               -                      175.00                100.00%

104,780.46$       142,285.00$      (37,504.54)$       142,285.00$      73.64%

Boggy Creek Improvement District

For the Month Ending 9/30/2023

Revenues

Budget to Actual

On-Roll Assessments

Net Revenues

General & Administrative Expenses

Total General & Administrative Expenses

Developer Contributions
Off-Roll Assessments
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Actual Budget Variance
FY 2023 

Adopted Budget
Percentage 

Spent

Boggy Creek Improvement District

For the Month Ending 9/30/2023
Budget to Actual

Electric Utility Services

Electric 6,341.33$           6,000.00$          341.33$              6,000.00$          105.69%
Entry Lighting -                      500.00               (500.00)              500.00                0.00%

Water-Sewer Combination Services

28,158.26           30,000.00          (1,841.74)           30,000.00          93.86%
Other Physical Environment

General Insurance 4,415.00             4,400.00            15.00                  4,400.00             100.34%
Property & Casualty 4,328.00             4,200.00            128.00                4,200.00             103.05%

-                      100.00               (100.00)              100.00                0.00%
53,437.22           60,000.00          (6,562.78)           60,000.00          89.06%

Landscaping Maintenance & Material 297,519.24         374,220.00        (76,700.76)         374,220.00        79.50%
Landscape Improvements 58,851.05           65,000.00          (6,148.95)           65,000.00          90.54%

20,342.86           20,000.00          342.86                20,000.00          101.71%
2,894.42             30,000.00          (27,105.58)         30,000.00          9.65%
3,020.00             3,020.00            -                      3,020.00             100.00%

Shuttle Financing

Insurance -                      5,000.00            (5,000.00)           5,000.00             0.00%
Maintenance 42,199.90 216,000.00        (173,800.10)       216,000.00        19.54%
Vehicle Cost (Loan Payment) 146,319.70 146,319.70        -                      146,319.70        100.00%
BEEP Operating Costs 205,206.27 358,000.00        (152,793.73)       358,000.00        57.32%

Interchange Maintenance Expenses

IME - Aquatics Maintenance 3,256.56 3,445.00            (188.44)              3,445.00             94.53%
IME - Irrigation Repair 2,784.28 3,250.00            (465.72)              3,250.00             85.67%
IME - Landscaping 89,506.92 89,506.95          (0.03)                  89,506.95          100.00%
IME - Landscape Improvements 40,000.00           13,000.00          27,000.00          13,000.00          307.69%
IME - Lighting 754.75 1,300.00            (545.25)              1,300.00             58.06%
IME - Miscellaneous 770.26 6,500.00            (5,729.74)           6,500.00             11.85%
IME - Water Reclaimed 953.07 1,625.00            (671.93)              1,625.00             58.65%

Road & Street Facilities

Entry and Wall Maintenance 1,760.00             20,000.00          (18,240.00)         20,000.00          8.80%
Streetlights 71,951.77           97,590.83          (25,639.06)         97,590.83          73.73%

Parks & Recreation

Personnel Leasing Agreement 36,000.12           36,000.00          0.12                    36,000.00          100.00%
Reserves

Infrastructure Capital Reserve 20,166.67           20,166.67          -                      20,166.67          100.00%
Interchange Maintenance Reserve 2,360.00             2,360.00            -                      2,360.00             100.00%

1,143,297.65$    1,617,504.15$   (474,206.50)$     1,617,504.15$   70.68%

1,248,078.11$    1,759,789.15$   (511,711.04)$     1,759,789.15$   70.92%

102,852.84$       (100.00)$            102,952.84$      (100.00)$            

6,927.34$           100.00$             6,827.34$          100.00$              6927.34%

6,927.34$           100.00$             6,827.34$          100.00$              6927.34%

109,780.18$       -$                   109,780.18$      -$                   

Field Operations Expenses

Water Reclaimed

Net Income (Loss)

Other Insurance
Irrigation Repairs

Tree Trimming
Contingency

Total Field Operations Expenses

Total Expenses

Income (Loss) from Operations

Other Income (Expense)

Interest Income

Total Other Income (Expense)

Pest Control
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Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 YTD Actual

-$                -$                  -$                -$                  76,360.88$     116,050.55$   -$                -$                12,276.32$       -$                  37,670.16$     -$                  242,357.91$      
-                  -                    310,155.71      -                    -                  155,077.87     -                  155,077.91      -                    -                    -                  -                    620,311.49        
-                  19,917.50         19,327.25        20,779.25         -                  43,240.08       21,782.92       -                  41,914.17         168,227.62       20,295.83       18,862.92         374,347.54        

Carryforward Revenue 9,492.83          9,492.84           9,492.83          9,492.84           9,492.83         9,492.84         9,492.83         9,492.83          9,492.84           9,492.83           9,492.84         9,492.83           113,914.01        

9,492.83$        29,410.34$       338,975.79$    30,272.09$       85,853.71$     323,861.34$   31,275.75$     164,570.74$    63,683.33$       177,720.45$     67,458.83$     28,355.75$        $   1,350,930.95 

Legislative

Supervisor Fees -$                -$                  400.00$           -$                  200.00$          400.00$          400.00$          -$                400.00$            400.00$            400.00$          -$                  2,600.00$          
Financial & Administrative

Public Officials' Liability Insurance 3,892.00          -                    -                  -                    -                  -                  -                  -                  -                    -                    -                  -                    3,892.00            
Trustee Services 6,317.34          -                    -                  -                    -                  -                  -                  -                  1,244.51           -                    -                  -                    7,561.85            
Management 3,333.33          -                    6,666.66          3,333.33           3,333.33         3,333.33         3,333.33         3,333.33          3,333.33           -                    6,666.66         3,333.37           40,000.00          
Engineering -                  -                    125.00             437.50              -                  633.52            633.52            446.02             508.52              312.50              446.02            1,019.66           4,562.26            
Dissemination Agent -                  -                    1,250.00          -                    -                  -                  -                  1,250.00          -                    1,250.00           -                  -                    3,750.00            
Property Appraiser -                  -                    -                  -                    7.01                -                  -                  -                  -                    -                    -                  -                    7.01                   
District Counsel -                  -                    1,204.25          -                    1,855.63         1,814.50         2,015.20         -                  1,906.07           4,700.63           953.15            1,977.95           16,427.38          
Assessment Administration 7,500.00          -                    -                  -                    -                  -                  -                  -                  -                    -                    -                  -                    7,500.00            
Reamortization Schedules -                  -                    -                  -                    -                  -                  -                  -                  -                    -                    -                  -                    -                     
Audit -                  -                    -                  -                    -                  -                  -                  -                  3,775.00           -                    -                  -                    3,775.00            
Arbitrage Calculation -                  -                    -                  -                    -                  -                  2,500.00         2,500.00          -                    -                    -                  2,500.00           7,500.00            
Travel and Per Diem -                  -                    7.63                7.60                  -                  -                  44.45              8.96                12.69                -                    26.99              12.71                121.03               
Telephone -                  -                    -                  -                    -                  -                  -                  -                  -                    -                    -                  -                    -                     
Postage & Shipping -                  -                    4.56                2.42                  -                  11.70              -                  8.82                8.14                  -                    16.35              17.80                69.79                 
Copies -                  -                    -                  -                    -                  -                  -                  -                  -                    -                    -                  -                    -                     
Legal Advertising -                  1,027.02           469.00             249.50              -                  457.75            234.50            234.50             234.50              234.50              549.50            -                    3,690.77            
Bank Fees -                  2.00                  -                  -                    -                  -                  -                  -                  -                    -                    -                  -                    2.00                   
Miscellaneous -                  -                    -                  -                    12.00              -                  -                  -                  -                    -                    -                  -                    12.00                 
Meeting Room -                  -                    -                  72.27                -                  -                  64.25              51.40              64.25                -                    51.80              64.25                368.22               
Office Supplies -                  -                    -                  -                    -                  -                  -                  -                  37.55                -                    -                  -                    37.55                 
Property Taxes -                  78.60                -                  -                    -                  -                  -                  -                  -                    -                    -                  -                    78.60                 
Web Site Maintenance -                  -                    -                  405.00              135.00            -                  1,305.00         -                  270.00              135.00              -                  -                    2,250.00            
Holiday Decorations -                  -                    400.00             -                    -                  -                  -                  -                  -                    -                    -                  -                    400.00               
Dues, Licenses, and Fees 175.00             -                    -                  -                    -                  -                  -                  -                  -                    -                    -                  -                    175.00               

21,217.67$      1,107.62$         10,527.10$      4,507.62$         5,542.97$       6,650.80$       10,530.25$     7,833.03$        11,794.56$       7,032.63$         9,110.47$       8,925.74$          $      104,780.46 

Electric Utility Services

Electric -$                474.39$            492.55$           674.82$            591.99$          576.63$          628.72$          588.19$           594.04$            623.00$            608.34$          488.66$             $         6,341.33 
Entry Lighting -                  -                    -                  -                    -                  -                  -                  -                  -                    -                    -                  -                                           -  

Water-Sewer Combination Services

Water Reclaimed -                  1,715.25           1,464.83          1,689.13           1,820.56         1,827.83         3,131.43         4,044.01          3,574.88           3,699.14           2,907.46         2,283.74                     28,158.26 
Other Physical Environment

General Insurance 4,415.00          -                    -                  -                    -                  -                  -                  -                  -                    -                    -                  -                                4,415.00 
Property & Casualty Insurance 4,328.00          -                    -                  -                    -                  -                  -                  -                  -                    -                    -                  -                                4,328.00 
Other Insurance -                  -                    -                  -                    -                  -                  -                  -                  -                    -                    -                  -                                           -  
Irrigation Repairs -                  1,670.00           9,214.60          3,825.00           3,637.50         12,891.12       1,425.00         2,690.00          3,373.00           8,998.00           -                  5,713.00                     53,437.22 
Landscaping Maintenance & Material 24,793.27        24,793.27         24,793.27        24,793.27         24,793.27       24,793.27       24,793.27       24,793.27        24,793.27         24,793.27         24,793.27       24,793.27                  297,519.24 
Landscape Improvements -                  -                    -                  -                    -                  -                  -                  -                  55,756.00         -                    2,850.05         245.00                        58,851.05 
Tree Trimming -                  -                    4,750.00          3,500.00           5,075.00         -                  -                  4,875.00          -                    -                    -                  2,142.86                     20,342.86 
Contingency -                  -                    55.00              -                    -                  1,125.00         795.13            -                  -                    246.57              672.72            -                                2,894.42 
Pest Control -                  -                    -                  -                    -                  1,510.00         -                  -                  -                    -                    -                  1,510.00                       3,020.00 

Shuttle Financing

Insurance -                  -                    -                  -                    -                  -                  -                  -                  -                    -                    -                  -                                           -  
Maintenance -                  3,600.00           3,600.00          3,600.00           3,600.00         7,200.00         -                  3,600.00          6,799.96           -                    3,399.98         6,799.96                     42,199.90 
Vehicle Cost -                  14,400.00         14,400.00        14,400.00         14,400.00       28,800.00       -                  14,400.00        45,519.70         -                    -                  -                             146,319.70 
BEEP Operating Costs -                  1,917.50           1,327.25          2,779.25           3,400.50         7,622.50         -                  2,715.00          137,107.13       -                    16,895.85       31,441.29                  205,206.27 

Interchange Maintenance Expenses

IME - Aquatics Maintenance 271.38             271.38              271.38             271.38              271.38            271.38            271.38            271.38             271.38              271.38              271.38            271.38                          3,256.56 

Net Revenues

General & Administrative Expenses

Total General & Administrative Expenses

Field Operations

Developer Contributions

On-Roll Assessments

Boggy Creek Improvement District
Budget to Actual

For the Month Ending 9/30/2023

Revenues

Off-Roll Assessments
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Oct-22 Nov-22 Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 YTD Actual

Boggy Creek Improvement District
Budget to Actual

For the Month Ending 9/30/2023

IME - Irrigation -                  -                    -                  859.14              -                  -                  338.49            -                  696.31              -                    -                  890.34                          2,784.28 
IME - Landscaping 7,458.91          7,458.91           7,458.91          7,458.91           7,458.91         7,458.91         7,458.91         7,458.91          7,458.91           7,458.91           7,458.91         7,458.91                     89,506.92 
IME - Landscape Improvements -                  -                    -                  -                    -                  -                  -                  -                  -                    -                    -                  40,000.00                   40,000.00 
IME - Lighting -                  66.42                72.62              88.62                79.84              73.97              77.87              70.08              63.32                59.88                50.34              51.79                               754.75 
IME - Miscellaneous -                  -                    -                  -                    572.00            99.13              -                  -                  -                    -                    -                  99.13                               770.26 
IME - Water Reclaimed -                  79.38                66.38              24.22                71.09              78.71              248.92            56.29              59.65                63.69                117.73            87.01                               953.07 

Road & Street Facilities

Entry and Wall Maintenance -                  -                    -                  -                    1,760.00         -                  -                  -                  -                    -                    -                  -                                1,760.00 
Streetlights -                  6,497.75           6,498.85          6,555.21           6,550.37         6,549.15         6,555.21         6,550.37          6,547.13           6,549.24           6,548.19         6,550.30                     71,951.77 

Parks & Recreation

Personnel Leasing Agreement 3,000.01          3,000.01           3,000.01          3,000.01           3,000.01         3,000.01         3,000.01         3,000.01          3,000.01           3,000.01           3,000.01         3,000.01                     36,000.12 
Reserves

Infrastructure Capital Reserve -                  -                    -                  -                    -                  -                  -                  -                  -                    -                    -                  20,166.67                   20,166.67 
Interchange Maintenance Reserve -                  -                    -                  -                    -                  -                  -                  -                  -                    -                    -                  2,360.00                       2,360.00 

44,266.57$      65,944.26$       77,465.65$      73,518.96$       77,082.42$     103,877.61$   48,724.34$     75,112.51$      295,614.69$     55,763.09$       69,574.23$     156,353.32$      $   1,143,297.65 

65,484.24$      67,051.88$       87,992.75$      78,026.58$       82,625.39$     110,528.41$   59,254.59$     82,945.54$      307,409.25$     62,795.72$       78,684.70$     165,279.06$      $   1,248,078.11 

(55,991.41)$    (37,641.54)$      250,983.04$    (47,754.49)$      3,228.32$       213,332.93$   (27,978.84)$    81,625.20$      (243,725.92)$    114,924.73$     (11,225.87)$    (136,923.31)$     $      102,852.84 

15.48$             14.96$              426.65$           19.02$              19.41$            4,037.70$       20.02$            30.06$             1,432.19$         21.51$              21.15$            869.19$             $         6,927.34 

15.48$             14.96$              426.65$           19.02$              19.41$            4,037.70$       20.02$            30.06$             1,432.19$         21.51$              21.15$            869.19$             $         6,927.34 

(55,975.93)$    (37,626.58)$      251,409.69$    (47,735.47)$      3,247.73$       217,370.63$   (27,958.82)$    81,655.26$      (242,293.73)$    114,946.24$     (11,204.72)$    (136,054.12)$     $      109,780.18 Net Income (Loss)

Total Field Operations Expenses

Total Expenses

Income (Loss) from Operations

Other Income (Expense)

Interest Income

Total Other Income (Expense)
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Boggy Creek Improvement District
Cash Flow

Beg. Cash FY 2023 Inflows FY 2023 Outflows FY 2024 Inflows FY 2024 Outflows End. Cash

10/1/2022 338,554.87      4.68                                 (11,843.33)                          -                                   -                                       325,076.26       
11/1/2022 325,076.26      36,015.85                       (133,458.16)                        -                                   -                                       230,769.13       
12/1/2022 230,769.13      2,012,528.71                  (1,759,707.27)                    -                                   -                                       483,590.57       

1/1/2023 483,590.57      20,878.32                       (21,035.91)                          -                                   -                                       483,432.98       
2/1/2023 483,432.98      567,965.49                     (163,080.67)                        -                                   -                                       888,317.80       
3/1/2023 888,317.80      1,204,137.40                  (1,419,630.07)                    -                                   -                                       672,825.13       
4/1/2023 672,825.13      38,697.27                       (106,756.66)                        -                                   -                                       604,765.74       
5/1/2023 604,765.74      999,737.52                     (932,972.35)                        -                                   -                                       671,530.91       
6/1/2023 671,530.91      61,809.50                       (99,427.95)                          -                                   -                                       633,912.46       
7/1/2023 633,912.46      196,172.28                     (253,607.44)                        -                                   -                                       576,477.30       
8/1/2023 576,477.30      252,477.90                     (346,839.02)                        -                                   -                                       482,116.18       
9/1/2023 482,116.18      35,911.74                       (119,647.35)                        -                                   -                                       398,380.57       

10/1/2023 398,380.57      -                                   (321.02)                                -                                   -                                       398,059.55       as of 10/13/2023

Totals 5,426,336.66                  (5,368,327.20)                    -                                   -                                       



Amount

Series 2013 Bond Issue
Original Construction Fund 14,963,985.00$     
Additions (Interest, Transfers from DSR, etc.) 2,734,798.38         
Cumulative Draws (17,695,021.35)      

==========
Construction Funds Available 3,762.03$              

Series 2013 Construction Funds Remaining 3,762.03$              

Boggy Creek Improvement District
Construction Tracking - mid-October
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